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THE REDUCTION OF THE BANK RATE TO | 
TWO AND A HALF PER CENT. 
Tue Bank of England reduced its published rate of dis-| 
count on Thursday from 3 per cent., to which it had been | 
raised on November 6th, 1879, to 24 per cent. The pub-| 
lished Bank rate had remained so long at 3 per cent., even | 
though the market rate had occasionally been considerably | 
lower, that it had been almost thought that it might have | 
continued there for a time, irrespective of the move-| 
ments in the outer market. The “ other securities” of the | 
Bank stand now much at about the same figure as they | 
did when the last change in the rate was made in Novemi- | 
ber, but they have been considerably higher in the in- | 
terval, while slipping away of late, and the Bank is,| 
doubtless, desirous to take its proper part in the business | 
of the discount market. It is worth while to eompare the |} 
figures of some of the other important banks now and at) 
that date :— 


Bank or ENGLAND. 


i 

Bank or France. 
Private 
| 





Other 

Securities. Securities. 
£ £ i 
1879, Nov. 5 ........ 18,500,000 | 1879, Nov. 6 ......... $7,700,000 | 
1880, June 16......... 18,600,000 | 1880, June 17......... 32,410,000 | 
Increase ......... 100,000 Decrease......... 5,290,000 
Bank or GERMANY. New Yorx AssociaTep Banss. | 
Discounts Loans 
and and 
Advances. Diseounts. | 
£ £ | 
1870, Gets Bh ..ccccis. 21,300,000 | 1879, Nov. 1 ......... 54,200,000 | 
1880, June 7 ......... 17,215,000 | 1880, June 12......... 55,860,000 
Decrease......... 4,085,000 Increase......... 1,660,000 | 


None of these figures show that the commercia) demand | 
is in any way brisker upon this side of the Atlantic, to) 
say the least, now than it was then. Absence of active | 
demand has been the characteristic feature in our money | 
market for some time past. It has only been the com- 


Shares, and other Securities during the Month, the YIELD to} paratively small supply that has maintained the rate at 


The Bank rate has on this occasion | 
stood at 3 per cent. for a longer period continuously than 
it has done for more than twenty years. 

The reduction of the rate may naturally be expected to) 
render the foreign exchanges less favourable to this 
country. With the present supply of bullion held by the | 
Bank, this is a matter of less importance. The rupee | 
loan, and the fact that it has been taken on foreign, 
account, may a little derange matters with Paris but pro- | 
It is yet too early to attempt! 
to forecast the demands which autumn may bring. | 

The London banks generally have reduced the rate on 
deposits to 1} per cent. It is quite prudent for them to) 
1ave done so. One below bank rate bids fair in the} 
present aspect of the market to leave but a very narrow 
margin between the rate allowed and that received on 
first-class paper. 















MR GOSCHEN’S INSTRUCTIONS. 
Lorp GRANVILLE’s instructions to MrGoschen undoubtedly | 
admit of being viewed intwo ways. They may be either the | 
last stage ina series of remonstrances which mean nothing, | 
or the first stage in a series of remonstrances which will | 
mean a great deal. In the circumstances in which they were | 
given this ambiguity was inevitable. The G enn 
have maintained in office, as they maintained in opposition, 
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‘that the first step that had to be taken towards a satis- 
\factory settlement of the Eastira question was to restore 
|the European concert. They were bound, therefore, alike 
‘by present convictions and. past declarations, to begin 
| operations by doing everything in their power to bring 
‘this about. It is open, of course, to the Opposition to say 
‘that the wiser course would have been to give up the 
European concert as hopeless. That, however, is not a 
course which the Liberal Government could have taken 
| with consistency or even decency. It was not for them to 
‘abandon without an effort what they had reproached 
their predecessors for neglecting, or to come before the 
‘country with a policy, however vigorous, to be pursued by 
England alone. But if once it is conceded that the re- 
'storation of the European concert is the first, though not 
‘necessarily the last, aim which the Liberal Government 
| should propose to themselves, it follows that until this aim 
has been proved to be unattainable they must do nothing 
{| which shall seem to conflict with it. If Lord Granville had 
‘said more to Mr Goschen than he has said, he must either 
have taken upon himself to specify the kind of pressure 
‘the European Powers ought to put upon the Porte—which 
he was plainly not authorised to do; or he must have 
‘revealed to foreign Courts what kind of pressure the 
|English Government intend to put upon the Porte in the 
event of the European Powers being unable to come to 
any agreement upon this point—which might have put in 
peril the very concert he was trying to bring about. 





| It was impossible, therefore, that the instructions given 
to Mr Goschen should be more precise or more menacing 
than they were. They are not a programme of an Eastern 
policy ; they are simply a particuler step in the develop- 
ment of an Eastern policy. 
| On the other hand, the Opposition have a right to say 
that, in view of the apparently insuperable obstacles which 
‘stand in the way of an effective concert of all the great 
| Powers, the English Government ought to have made up 
their minds what to do if that concert comes to nothing. 
The condition in which Turkey, especially Asiatic Turkey, 
‘now is is not one which England can honourably or 
safely allow to continue. If the great Powers will not 
apply a remedy in concert, it will be for the English 
Government to apply one, either alone, or with such 
other Powers as may be willing to act in combination 
with England; and undoubtedly the Cabinet ought by 
this time to have determined upon the general character 
of these alternative measures. But what evidence is there 
‘that the Cabinet has not done this? None, except 
the fact that Lord Granville has not announced any such 
determination in his instructions to Mr Goschen. That 
is to say, Lord Granville has not done the thing which of 
all others would have been best caleulated to hinder the 
successful execution of this determination. A time will 
undoubtedly come, and probably will come soon, when it 
will be clear to every one whether in May, 1880, the Eng- 
lish Government had or had not risen to the height of 
the great task lying before them in the East. All that 
need be said in their defence at this moment is that 
this time has not and could not have yet arrived. Whe- 
ther they mean the restoration of the European concert 
Lo be a prelude to more decisive action—-as we believe ; 


| 
or an excuse foravoiding decisive action—as their adversa- 
‘|jries believe, the effort to restore it had equally to be 
; ; ; : 
made. In whichever direction their faces are really turned 
} ‘ ‘ ; ; ; 
| search for indications of the end towards which they are 
' ® . 


their first step must have been neither more nor less than 
| what it has been. 
ito take a 


When thereshas been time for them 


second step it will be more reasonable to 


|; movi 


i 

| THE REPORT ON THE BRADLAUGH CASE. 
(Tue method in which the House of Commons, on the 
‘invitation of the Government, is dealing with the 
'Bradlaugh case is not creditable either to its own 
‘dignity or to its responsibility to its constituents. The 
question raised by Mr Bradlaugh’s claim is one of the 
/most serious importance and one perfectly new. It is 
the question whether an atheist, so convinced of the non- 
existence of God that he either objects to take His name 
as guarantee for an oath, or holds that His name gives 
the oath no binding obligation, should be permitted to 
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take his seat in the British Parliament. That is clearly a 
question for the Legislature to decide, and to decide 
in its character of a Legislature, after grave delibera. 
tion upon that express point. Yet this point has 
never, as yet, been formally raised. It is eustomary 
to say that it has been raised and has been decided, 
implicitly at all events, by the whole course of recent 
legislation, but the statement is not true. Parliament 
has decided, in a series of Acts, that all persons 
willing to declare themselves Christians are admissible to | 
seats in both Houses, and in the statute relieving the Jews 
it may be taken to have promised implicitly to admit 
any one professing faith in a God into the House of Com. 
mons. But it never has, either directly or constructively, | 
agreed to admit a member who openly avowed total dis- 
belief — disbelief so complete as to make it doubtful 
whether an oath is to him anything more than an ordinary, 
though emphatic, statement. It may be perfectly wise to. 
admit such a person—and to prevent a momentary misap- 
prehension, we will say at once that we think as matters now | 
stand it would be wise. Men of all positive creeds being | 
admitted, we can see no adequate reason for excluding, 
men of no creed, more especially as they certainly would 
obtain admittance by a subterfuge. They are taxed, they 
perform all the duties of eitizens, their testimony is admit- 
ted in Courts of Justice, and there is no ground, if electors | 
make choice of them as representatives, for refusing to re- 
cognise that choice. But then this new departure, which | 
virtually abolishes the last shred of connection between 
religious faith and qualification for Parliament, should be | 
gravely taken, should be debated, and should be recorded | 
ina statute. The change is a most extensive one, the dif- | 
ference between the ideas and obligations of a man who 
believes in the supernatural and of the man who disbe-. 
lieves in it being far greater than the differences between | 
any Christian sects, or between Christian and Jew. The 
whole view of life, of citizenship, of ordinary mora-| 
lity is and must be distinct, and though the difference 
may be no bar to good work in the Legislature, still it | 
should be clear that such difference has been recognised, | 
discussed, and disregarded. The right of Mr Bradlaugh | 
to sit should, in fact, be settled in the affirmative or nega- | 
tive, by Bill, and not be admitted, as it is now proposed it| 
should be, by a sidewind. 

At present the House of Commons has declined to settle 
the general question, although it was raised, and we pre- 
sume deliberately raised, by Mr Bradlaugh himself. The 
member for Northampton at first claimed to make an affir- 
mation on the ground that the Judges had admitted his 
right todoso; and the House, being in doubt as to the law, 
sent the question up to a Select Committee. That Com-) 
mittee, a perfectly competent one, decided that the affirma- | 
tion could not, as the law stood, be substituted for the! 
oath, and so excluded Mr Bradlaugh until the oath) 
should have been taken. Mr Bradlaugh thereupon agreed | 
to take the oath, but it was objected that he had| 
repeatedly declared the religious portion of the oath not 
to be binding upon his conscience, and that to permit him 
to take it under those conditions was to make a mockery | 
of the oath itself. This question also was referred to a| 
Select Committee, and they have made a report which is’ 
characterised throughout by a desire to avoid the discussion | 
and settlement of the general question. They first of all 
report that Mr Bradlaugh, whenever he has affirmed 
before the judges, has given reasons for affirming in 
preference to taking an oath which prove that an oath is’ 
not binding on his conscience, and they then decide that. 
to take the oath under such qualifications is not to take it, 
in the sense intended by the statute. In this decision they | 
are undoubtedly in the right. It might be wise to allow of 
affirmation, or to abolish oaths altogether, or to forbear| 
inquiry into the oath-taker’s idea of the obligation of an, 
oath, but when he has voluntarily stated that an oath’ 
does not bind him, to allow or compel him to take it, 
is to make a mockery of the oath or reduce it to an) 
empty form. The question of religion hardly enters into | 
that part of the matter, and the Committee would be} 
right, even if Mr Bradlaugh had been, say a Covenanter, 
and so held that an oath administered by non-Covenanters | 
could not be binding on his conscience. Qur Courts) 
occasionally accept forms of oaths which appear to be very | 
absurd, but they are all supposed to be binding; and the 
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oath would not be administered to a Chinaman who, on 
| being offered the saucer, stated that he held the bre aking | 
| of pottery to be an empty form, and in no way binding on 
| his conscience. Some other and binding form would be 
Jiscovered for him, or he would be held entitled to testify 
| without oath, but the sanction symbolised by the broken 
i saucer would be held not to bind him, and would not be 
appealed to. 
ithe House, when the man to whom it is tendered has pre- 

iv iously dec ‘lared it not to be binding, is far stronger, because 
‘such administration casts ridicule on the only formula 
held to be binding by the majority of English witnesses, 

The Committeee are therefore morally as “well as legally 
iright | in their decision, but then they, should have draw n 
‘the deduction that further legislation was re quired. 
'Inste ad of taking this course they have sought an oppor- 
‘tunity of evading it, and have recommended that the first 
Committee’ s decision should be upset, that Mr Bradlaugh 
should be allowed to affirm, and that it should then be 
| ope n, as of course it is open by law, to anybody who chooses 

| to prosecute Mr Bradlaugh for voting without having 
taken the statutory oath. The recommendation is so 
singular that we quote the paragraph,— 

9. If the House of Commons prevent a duly-elected member 
from either taking the oath or affirming, there is no power of 
| reviewing or reversing that decision, however erroneous it may be 
in point of law; but it appears to your Committee that if a mem- 
ber should make and subscribe an affirmation in place of taking 
and subscribing the oath, it would be possible, by means of an 
action brought in the High Court of Justice, to test his legal right 
'te make such an affirmation. The Committee appointed to inauire 
linto the law relating to the right of certain persons to affirm in 
| effect reported that Mr Bri idlaugh was not entitled by law to make 
‘an affirmation. But from the “fact that the report was carried 
‘only by the vote of the chairman (thus showing a great division of 
| opinion among the members of the Committee), the state of the law 
'upon the subjec t cannot be regarded as satisfactorily determined. 
Under these circumstances it appears to your Committee that 
Mr Bradlaugh should have an opportunity of having his statutory 
'rights determined beyond doubt by being allowed to take the 
only step by which the legality of his making an affirmation can 
be brought for decision before the High Court of Justice. The 
| House by the exercise of its power can doubtless prevent Mr Brad- 
‘laugh from obtaining such judicial decision, but your Committee 
| deprecate that course. Your Committee, accordingly, recommend 
that, should Mr Bradlaugh again seek to make and ‘akeneilie the 
affirmation, he be not prevented from doing so. 

In other words, the Committee recommend the House 
to allow Mr Bradlaugh to take a presumably illegal course 
in order that some ‘body not specified may prosecute him for 
having taken it. In all probability 1 nobody will prosecute, 
in which case the question whether atheists are admissible 
to Parliament will have been settled by a side- 
| wind, Or in the other case—of somebody taking on 
himself the office of voluntary prosecutor—the whole 
| subject will be sent before the judges, who will thus be 





enter Parliament—that is, 

act which the two Houses 
ithemselves. This evasion of a clear duty is neither 
dignified nor seemly. The proper course to adopt is to in- 
| troduce a bill for the settlement of the question—a bill, 
lof course, modelled on the Jewish prec edent, and autho- 
rizing eae +h House to make its own rules. The Lords 
\would not then debate the question as one affecting their 
Own consciences, but only as one affecting public 
|policy, and the latent religious difference between the 
| Houses need not interfere “with the course of legisla- 
ition. Parliament would either decide that men with- 
)out creed must be excluded from the House of Com- 
| mons, as men likely to hold a different or imperfect 
i view of citizenship, or that they should be admitted, as 
| being subjected to all the obligations of citizens, and 
| therefore entitled to all their privileges. Atheists are a 
|new class freshly pleading for full liberty, and they should 


|either have it given them by statute or be refused it 
altogether, 


to perform a_ legislative 
ought to perform for 








PARLIAMENTARY PROPRIETY. 

| Tue proceedings of Monday night in tke House of 
aoe show | how urgent the need of some fresh means 
of suppressing Parliamentary impropriety has become. 

every member who disclaimed sympathy with Mr 
O’Donnell had been genuinely anxious to silence him 
Mr Gladstone’s motion might at once have been carried, 
and some other occasion found for considering whether it 


Lh 





The objection to administer the oath used in | 


empowered to decide whether or not an atheist can | 





ies had no wish to see the means by which 
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was desirable to leave it in force as a precedent. But | 
though there may have been no one in the House who | 
sym] athised with Mr O’Donnell’s object, there were m: any | 


he P ropose d 
Nor was the 
ropose “ld to resort one} 
expected to receive with 
Even if it was wisely 





to gain it subjected to any curtailment. 
weapon to which Mr Gladstone ] 
that the House could be 


unanimous approval. chosen 


| it was not employed in a way calculated to soothe the 





imstinctive irritation which it exe ited. Mr Gladstone's 
motive for moving that Mr O’Donnell be not heard was 
pe rfectly adequa te. The commonpl: aces about freedom of 
debate which abounded throuzhout the angry discussion 
that took up the rest of the evening were nothing to the 
purpose. The House of Commons does not and ought not. 
to enjoy freedom of debate on the character of a foreign | 
Ambassador, when that character is called in question on 
a motion that the House do now adjourn. It was neces- 
sary, therefore, on this occasion not merely to restrain Mr} 
OQ’ Donnell within due bounds but to reduce him to absolute | 
silence, and to this Mr Gladstone’s motion was rightly | 
directed. But there was nothing in the words of the| 
motion to show that it was thus limited, nor did any- 
thing of the kind appear from Mr Gladstone’s speech in| 
support of it. He made no reference to the cha-} 
racter of the question which Mr O’Donnell had 
attempted to raise; he rested his case entirely on the 
allegation that it was a breach of the rules of the House | 
for a member who is dissatisfied with the answer he has | 
received to a question to go on to discuss the subject 
further under cover of a motion for the adjournment of | 
the House. This ground, however, was plainly un-! 
tenable, and the Speaker, on being appealed to, could at: 
most say that such a course was highly inconvenient. He 
went on, however, to point out the special impropriety of 
using this expedient to cover an attack upon a foreign | 
Ambassador, and thus gave Mr Gladstone an opportunity, 
of which unfortunately he did not avail himself, to ra 
rect the terms of his motion. If he had alte 

it so as to make it apply exclusively to the case 
of a member misusing a motion for the adjournment of 
the House in this specific way, the House might even | 
then have been brought to assent to it. As it stood, 
however, there was nothing to prevent its application | 
to any member making the same motion, no matter — rT 
what, provocation or with how good cause. Later 

the debate Lord Hartington tried to remind the ian 
that the real question it had to decide was whether Mr 
O’Donnell should be allowed to continue his attack uy on 
the French Ambassador. By that time, however, 5 
William Harcourt had spoken, and a_ considerab 
number of members had satisfied themseives, with 
without a reason, that the question the House had.‘ to 
decide was whether Mr Gladstone should be allowed to 
curtail the freedom of debate. With a certain section of 
the Opposition the fact that Mr Gladstone is thi auth or 
of a proposal is sufficient eround for rejecting it, a 
these a ntlemen had the advantage in this instanes 
having a proposal to resist which, nakedly stated, aa 
undoubtedly open to very grave objection. 


The particular cause of all this confusion can hardly 
recur. But the state of the Parliame ntary atmosphere 
which made the particular cause so efiec tual in its opera- 
tion is not likely to change. Mr Gladstone is an obj 
of extreme dislike to a section of the Conservative Op ap 
sition,and Mr Gladstone is leader of the House of Com nons. 
The result of these causes, taken in combination, is that Mr 
Gladstone does not possess over this section of the Opposi- 
tion that authority which the leader of the House must have 
if he isat the same time to be the guardian of Parliamentary 
propriety. It follows from this that, unless Parliamentar} 
institutions are to fall into serious discredit, this func- 
tion must be committed to some other authority. A 
motion to maintain propriety, fiercely resisted for a w hok | 
evening and eventually carried in the teeth of a con-| 
siderable minority, is itself an impropri ty. The alterna- 
tive course is to extend the functions and strengthen the 
hands of the Speaker, and there is no way, den 
to us, in which this can be so well done as “ oe 
him two assessors, one from each side of a Walpole | 
| the Speaker, with the concurrence, say, 


ond Mes Whitbread, had forbidden Mr O ‘Donnell to go on, | 
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‘the House would have been entirely satisfied, and a great 
| deal of time and temper would have been saved. The 
| progress of disorder, since we first made this suggestion 
has greatly strengthened the argument in its favour. 
connie 
THE WATER SUPPLY OF THE METROPOLIS. 

Two documents which have recently been published, and 
two public statements which have recently been made, 
| enable us to approach the subject of the water supply of 
{the metropolis with more knowledge as to the recent nego- 
\tiations between the Companies and the Government. The 
[two documents are, the Annual Report on the Water 


i 


Supply, by Colonel Bolton, the official water examiner, 
and the Report from Mr E. J. Smith to the Home 
| Seeretary (Sir R. A. Cross), as to the caiculations of pay- 
‘ments to the Water Companies under the proposed Water- 
|works Bill for the Metropolis. The two public statements 
are those made by the Home Secretary (Sir W. Harcourt) 
to the deputation from the Metropolitan Board of Works, 
| . . . 
j and the evidence given more recently still by Mr E. J. 
| Smith, before the Committee of the House of Commons on 
| Water Supply. 
Mr Smith’s Report and his evidence may be conveni- 

ently taken together. The basis of the negotiation was 
| complicated in the case of most of the Companies by the 
| question of the increment of value which might be ex- 
pected. This is set forth as follows in the report :—* The 
|‘ increment is mainly occasioned by the increase of the 
“population. There were 20,000 houses built last year ; 
|. each house requires water, and, as the works of the 
\ Companies are ready, a few additional pipes afford the 
c supply, and enormous profits on the additional expendi- 
|“ ture are realised.” 
| The total certified expenditure of the Companies to 31st 
| December, 1879, is shown in the following statement, 
| taken from Colonel Bolton’s Report :— 

STATEMENT of the EXPENDITURE of the Eight Metropolitan Water 

Companies, on Works, Improvements, &c., to 3lst December, 1879. 
Total certified 
Expenditure to 31st 


December, 1879. 


Name of Company. 
jhuebeced och odes veakstenen £615,269 6 2 


jl. Kent . 5 puleceavacb ae eeaees . 

| 2 BU MU 6c ccitane nnxsipnigns senimniereeerinseacvevnsicascaaian Cnn 
ee ge 
14. Southwark and Vauxhall ........................... 1,774,839 4 11 
| 9. INS 5 ioc Uh eat tens auc aetusaceeeion 990,936 2 2 
6. Grand Junction 1,245,948 4 2 
7. Lambeth........ 1,359,469 5 10 
8. Chelsea ,, 1,144,761 3 3 


! 

| 

| 

| Sy 

| The amount which Mr Smith proposed to pay to the 

| Companies was as follows :— 

| METROPOLITAN WATERWORKS PURCHASE BILL. 

{Tae Pricrs AGREED TO BE Paip To THE SEVERAL COMPANIES. 

Additions 

{ Immediate between 1881 

in 1880. and 1892. Total. 

£6,080,000 ... £3,066,000 ... £9.146,000 
3.223.600 ... 1,500,000 4,723,600 


Present 
Value of 
Additions. 
22,141,540 

975.000 


Company. 
| New River ...... 
' East London 


4\ Chelsea ............... 1,302,000 ... 675.000. 1,977,000 441,000 
| Lambeth .. ..... 2,217,500 ... 1,220,000 3,437,500 950,025 
oe 1.737.600 ... 846,000 2,583,600 651,61) 


| Grand Junction ... 2,306,000 ... 900,000 ... 3,206,000 742.500 


| West Middlesex ... 3,134,000 ... 343,000 3,477,000 313,595 
\pnnae resent 2,098,000 ... 750,000 2,848,000 636,000 
22,098,700 ... 9,300,000 31,393,700 6,851,390 

22,098,700 


28,950,000 

“The payments to the Companies of 9,300,0007 are dis- 
‘tributed over 12 years, because there is ne present 
* capital wherewith to buy them out ; otherwise 7,000,000] 
* paid down might be substituted for the 9,300,0001.” 
The different market prices of the shares of the Com- 
‘panies last autumn are shown in the subjoined state- 
iment :— 

VALUE OF STOCK OF METROPOLITAN WaTER COMPANIES, 
Avuaust, 1879. 

Market Price 
of Aug, 30, 


ee 
. 


Value at Market 
Prices, August 30, 
1879. 


1879, 

New River .. iicaaies hae — . £6,564,863 

‘ RRM BMI sissies sasasisccterseccvece EGR « covesece Seo 

Southwark sash ontaldiabcudakes: Ce cock vesesee 1,151,160 

West Middlesex PN, ENN 1,758,880 

Lambeth ......... eT ae wee 1,802,378 

f Chelsea .. ished eataciatia 957,258 

Grand Junction... 88 ere 

| Kent... cciepiucak MA: acta 1,344,590 

i ; *18,596,325 
It would appear that some 3,000,0001 of debenture stocks, loans, &c., are not 


neluded in this statement. 


| In dealing with the several Companies Mr Smith appears 
by his evidence to have followed two different methods, 
“The proposition of the New River Company was that 
“the basis of calculation showed the market value of its 
. “ stock in the autumn of 1879, plus 10 per cent.” This 
basis, which appears fair enough, was not employed in the 
case of the other companies. Written reports as to the 
plant and the state of the works appear to have been sup- 
plied in the case of three of the Companies; in the other 
cases the negotiations were based on verbal statements, 
and allowance was made for the annual increment 
according to “the reasonable expectations of the com- 
“pany.” Mr Smith appears to have rejected the 
question of any competing supply, on account of the 
expression of opinion of the House of Commons in 1864, 
the remarks of the Duke of Richmond in 1869, and the 
conjectured difficulty of finding capital for the scheme. 
Whatever importance may be attached to the former 
reasons, the latter will hardly be considered really valid 
by those conversant with the facility with which large 
amounts can be raised for schemes for which far inferior 
security than the rating value of the metropolis can be 
pledged. If any such plan were brought forward by a 
competent metropolitan authority, there can be no doubt 
that tenders for the amount would be immediately forth- 
coming. Sir W. Harcourt alluded to this with great vigour 
in replying to the deputation on May 28th. 


Accepting the annual increment looked for according 
to the “reasonable expectations of the Company,” 
Mr Smith arrives at the figures given above. To 
dissect the argument on which this theory is based 
further, seems hardly necessary from the evidence at 
present before us. The “reasonable expectation” 
of improvement in dividend is, in a general way, 
always included in the selling price of the shares of 
a Company. Indeed, in some cases, the speculative feeling 
engendered will raise the price to a point at which only a 
very low return for the amount invested can be ob- 
tained at the moment. The expectation, reasonable or 
otherwise, is usually, it may be said, discounted the inverse 
way, to the disadvantage of the purchaser. Nor ean 
increases of consumption be regarded always as affording 
the same profit as that previously gained. 

The following statement, taken from Mr Smith’s report, 
will show that increased supply has not been obtained 
without additional cost :— 


= t 
QUANTITY OF WATER RatseD BY THE METROPOLITAN WATER 
CoMPANY, AND Cost. 














Number of Cost per Number of Cost per 

Gallons in Million Gallons in Million 

Millions. Gallons. Millions. ’ Gallons. 

1871. 1871. 1879. 1879. 

& £ 

IN ssc icas int: UML, “eeaneknd ee B0G0 dccncicce 10°86 
East London ......... Te. ‘woasdoae cei cus ccc RR |. Sav acess 8°02 
Grand Junction...... er RT os bese cvs MG Ricdeewss 12°32 
ae. eee WE. wisanvns UE. -<nicesxes 8'97 
TiRED. «ci cciscencscccw nine ik ax evapes 11°82 
NOW TRIVED ....ccsnncce SEIS sk scsane WO OE cshisetss TOGO cece. 14°67 
Southwark ............ 5906 ......... i ae! 771 
West Middlesex...... 3,404 ......... REO kicsiss.s Sl re 13°64 
CBSE .oiciecas Oe diindes 4D.OB4 cis csvess 11°00 


LONDON WATER COMPANIES. 
Return of AVERAGE Cost per MiLiion GALLONS in respect 
of Working Expenses. 


Cost per 

Working Number of Million 

Expenses. Gallons in Gallons. 

Year. £ Millions. £ 
CHELSEA WaTeR Company. 
WOES Miacikiatanins S700 -sivese SOrk his 8°82 
BAT Orsksictnionvees BOSC  .ccece DOOR ccuces 10°40 
ROt ia sidecdienins $3,248 — ....00 | 10°86 
GRAND JUNCTION WATER CoMPANY. 
RTE cn beketinnck sen $9,605 ...... BOBO ccscce 9°67 
Wei iscs oicwcnts SE,711  sisces 4,094 — .ccoee 9°45 
DO Pi iscbsicesgnas SB G02: .cisis AZOO .cccve 12°32 
LAMBETH WATER COMPANY. 
BOT vseveecscicnens BIBL. -avives BBOS  ivices 9°82 
BEG acsswvodsasans BBB ccecis 4.700 cents 10°34 
Saeco crsencite 68,616 ...... 4957 — ..cses 11°82 
SouTHWARK AND VAUXHALL WaTER CoMPANY. 
Be Ri idk dewmnaeicls 45,253 — ..ceee BOG. acacas 7-55 
RED vas Sowssn tases BEE. topsce rrr 7°66 
BU isi svete eecads 67,681 ...... a ote 771 
East Lonpon Water CompaANny. 

Be hoes enn s tats 68,067... .sécis GORE | ices 8°48 
BT iicdk » sacsbaaes GA BBG csvccs Bree wieses 8°23 
TT piisan tities ll Bie pants 8°02 


Giujinabunasctnemaneinmnasnamnnnee - scl Se reste tema iiss nama micea nineteen mE a 
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ReTuRN of AVERAGE Cost per MILLION GALLONS—(Continued.) 


Cost per 
Working Number of Million 
Expenses. Gallons in — 
Year. £ Millions. 


Kent Water Company. 


oe § —h 6? 
SU cctcissoots ) ogee oc 8-69 
WFO ioicacictdeus ‘ DO7OO Soncss MOOn  vsxse . &97 
New River Water Company. 
IOV ESic8 idiaeuewe « RES eek. 8,678 ...... 18061 
BO Fic vnccadaanese DOOR! desis OSS8 acc 19°37 
BOGGiseccecczcieio 146,687 ..... ‘ 10,000 ssgidl 14°67 
West Mippiesex Water Company. 

BOT iccnaxinsueads SOR kckins 3,404 ...... pay 56 
BT i cxcvcsncceovs 42,398  ...... EE knees . -ae 

WFO ceivkecassees a Re deekan TE nsncee LO 64 


It thus appears that raising 10,180 million gallons more 

jin 1879 than in 1871 has increased the cost of obtaining 

‘the water more than 10 per cent. No doubt great part of 
the additional cost has been occasioned by improvements 
in the condition of the water supplied. We may, however, 

| be certain that in the hands of a public body great fur- 
ther improvements would immediateiy be called for, and 

the cost of these, which may be regarded as absolutely 

| necessary, might fairly be set age inst a considerable Pp art 

| of the inc ‘rement of value. The expense would probably in 


} the. future, as in the period between 1871 and 1879, bear 





| 


ik 
| 
| ‘ that, at present, the pressure of water 
{ 
i 
|" 


an increased ratio in proportion to impr ovements required. 


Colonel Bolton’s report will assist in forming some idea 
on the question of the probable improvements “which will 
[be required. The following table shows that only about 
| one -fourth of the houses in the metropolis are under con- 
i stant supply :— 





Number or Houses tunpeR ConsTANtT Suppby In 1879. 
Waterworks 
MOU... cidsicincedes Mibepedau aiwiitareei dete aoiiet ee 
New River isits done nanndnccean tRunin banat wtheceksituekeekes 15,15: 
DRG EMMONS . nia: conyiwuitunties vob eumcatngenncs dese 100,848 
8 outhw: ark and Vauxhall (not mentioned)......... — 
West Middle BOK veecesseccrsceseeseseesscseeesseessssceees 4,020 
Gri ail Junction (none as WORN esa eialxcivndaetiens — 
GAMNORE: ocicecdcmarcic enue eines toni erent 6,230 
ION. ode boa chudaedéan sauna tee uae 1,000 
” 141,068 
Total of Houses supplied in 1879 ...........6.08 . 573,792 


Yet wanting constant supply ............ccceseseeees 432,724 
| 


Colonel Bolton’s report does not go into the particulars 


sua pply is most frequent in the case of the East London 
Wate rworks, which deliver water at a lower pressure than 
of any other company. Colonel Bolton, in speaking of the 
| diffe rent rates of * essure of supp ly of the various com- 
p ainie S, observe § as follow a In ee ons lering t} he ¢ que siion 
‘of fire extinction nial of ‘the coneentration of hieh 
’ pressures in the heart of London it may be observed 
in some of the 
companies’ mains is us seless Soe Gee purposes, For 
‘example, the con 1pany which is now authorised to deliver 
“at the I ywest pressure in London is the East London 
& Comp: AML ; yet it is in their district that some of the 
aaOmny. Viailt uable prope rty - the metro polis (notabl ly, the 
‘ docks) is to be found. The pressure of the East L sndon 
“ ompany is limited | DY tl ny ir Act to 40 feet, and is there- 
* fore utterly insufficient.” It may hence be r carded as 
certain that one of the first things which would be called 
for a the companies were taken over by a Metropolitan 
| Yyater 7 t would be a very considerable outlay on 
Faieeniia a — distribution of the water supply is almost as 
concern, e A point as any in the proper management of the 
ft 4. portion of a water main may be of a proper 
es ey Sere supply, but if it is bounded on either 
’Y P1pes of a smaller diameter, the larger pipe becomes 
‘is a little more service than the smaller for efficient 
oe prongs A good many miles of new mains would be 
ae = provide constant supply for the metropolis, to 
scone gm of new filter beds and many other improve- 
| All th. oth in quality, in storage, and in distribution. 
CG ae must be provided at the cost of the taxpayer. 
vronel Bolton points out in his report the advantages of 
sastention.. of the water supply of the metropolis, and also 
ow much is needed to bring that furnished through the 

| existing agencies =. to a proper quality. After allowing, 








why this is the case, but it is noticeable that constant | 


_Jone 19,1880] THE ECONOMIST. 705 


“Forvan of Avannen Comm gut, Maanow-Gansowe-(Centlonel) | ond the basipah dhe adlegaions o ennn mene 





a ee 


and the basis of the calculations on which the price pro-| 
posed to be paid for the existing works was founded reall | 

appears to have been excessive, both because it may be | 
taken that the “expected increment” of value was. | 
included in the ordinary market price of last autumn 

and because from the figures shown it appears that addi. | 
tional supply and better quality could only be obtained at | 
an increased percentage of the cost. In valuing between 
the companies and the public this last point, as well as) 
the fact that the growth of the me tropolis is an uncertain | 
quantity, should not be lost sight of. 


THE SUPPLEMENTARY BUDGET. 

Tue discussion, both in the House of Commons and in 

the public journals, to which Mr Gladstone's supple- 

mentary Budget has been subjected has taken, in a great | 
degree, the form of observations on tbe details of the wine | 
duties. Objections, based on the expected inconvenience | 
and uncertainty of the result have been raised very freely | 
to the proposal to vary the tax with every degree of 
alcohol in wine exceeding 20 degrees in strength. V: ery 
fine gradations may, it is thought, be confused with | 
those immediately above or below, and stronger objections 
have been made to the point which was noticed in the 


Economist of last week, the proposal to levy a uniform 
duty of 23 per gallon on all wine imported in bottle. 
As even a shilling duty is stated to be equivalent 
to an ad valorem ‘charge of 50 per cent. on a very 
large proportion of the cheaper wine imported, a rate 
of 2s will probably, in these instances, be practically | 
prohibitor) y. The dividing — wine above 20 degrees of 

irength, and not exceeding 41, into six gradations, rising 
by inerements of 3d each, in ‘prot »portion to the strength, 
would probably meet the diflic ulty. There seems no 
adequate reason why wine imported in bottle should not 
be rated according to the same standard as wine imported 
in casks. 

The whole of the supplementary Budget is — sally 
based on charges on fermented liquors. This may be the 
reason why Mr Gladstone did not take the opportunity to 
rectify one point in the recent alteration in the probate | 
duties made by Sir S. Northcote during the concluding 
days of last session. When the scale of the probate duty 
was revised the rates were assimilated on property passing 
under a will, and where no will had been made. This can- 
not be conside red as advisable. It is only just, w hena person 


eee 
| 


has not thought it worth while to make a testamentar y dis-' 


position of his property, but has left it to follow the rules 
of succession appoint ted by the State, that 
should be imposed ¢ han when a will has been formally 
prepared. It may not be too late for Mr Gladstone to 
ree tify this omission this session. The question of apply-! 
ing the principle of a suce sssion duty to property held in 
pe ‘rpetuity is a larger one. It would require careful adjust- | 
ment in the de tail, and longer time for pre paration than 
has yet been forthcoming. It is, however, obviouly just. 
Property is subjected to certain tame 3 because it 18 ‘con- 
sidered that certain advantages are given in return. The} 
pec muliar manner in which any pro perty is held cannot 
justly exempt it from the tax which other similar property 
bears. The individuals benefited by the proceeds of cor- 
porate property receive advantages from the State identical 
with those received by individual holders of property, and 
there is no just reason for an exemption merely because a 
perpetual succession of trustees prevents any gap in the 
nominal line of ownership. 
The increase of a penny in the income-tax is not imposed | 
in order to increase the revenue, but to prevent a diminution 
of it in the interval between the conclusion of the tax on/ 
malt and the receipt of the tax on beer. The duty has to 
be refunded on the stock of malt held, and the estimate 
is that this will require the proceeds of the extra; 
penny. It was probably impossible for Mr Gladstone | 
to provide at the moment any other source of supply 


strong | . 


equally convenient; and though the argument is ve 6 | 
against making many alterations on an impost the a 
dence of which, like that of the income-tax, 1s the — 
on permanent and transitory incomes, convenience Pp | 
bably outweighed every other consideration. 


—_— 


LOT Tree, 
ere omnnen 
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BUSINESS NOTES. 





| Mr Goscuen’s Misston.—The text of Lord Gran- 
| ville’s instructions to Mr Goschen makes clear what we 
‘have more than once explained, that it will be no part of 
‘our Special Representative’s duties to endeavour to set in 
‘order the Turkish finances. The financial question 1s, 
of course, inseparable from the political complications ; 
'for, as Lord Granville points out, the want of funds 
‘is the cause invariably assigned by the Porte for the 
‘failure of all attempts at reform. It may, therefore, he 
‘declares, come to be a question “ whether the Powers 
| *« should not call for the appointment of a Financial 
i+ Commission, such as indicated in the recommendation 
' recorded in the 18th protocol of the Berlin Congress, 
‘ which should be charged to examine not only the com- 
“plaints of the bondholders as then proposed, but pri- 
‘marily the general financial situation of the Porte.” 
‘In the meantime, however, the duty with which Mr 
‘Goschen is entrusted is—apart from the delimitation 
‘question—that of insisting upon reforms of admini- 
stration with a view to the establishment of order 
‘and security in the Sultan’s dominions. In_ the 
‘success of sucha mission the business interests of this 
‘country have a special concern. Turkey has immense 
‘natural resources, and it is virtually a free-trade coun- 
‘try. If, therefore, good and honest administration could 
ibe secured, and the people were permitted to reap the 
‘fruits of their labour, instead of being pillaged on every 
‘hand, an enormous expansion of trade would inevitably 
‘ensue. A wide market would immediately be opened for 
our products, whereas at present, owing to the impoverish- 
|ment of the country, Turkey is gradually contracting her 
|purchases, and if things are suffered long to go on as 
|they have been doing, a once good customer will socn be 
altogether effaced. 





Tue Trape or Eeypt.—In a Blue-book issued this 
| week there is a report by Consul Cookson upon the trade 
of Egypt for the year 1879, which has a special interest in 
connection with the pending re-arrangement of the 
‘finances of the country. The total value of the export 
| trade for the 13,783,600/, as compared with 8,099,0001 in 
#1878, which was an exceptionally bad year, and with 
(12,756,0001 in 1877, which was more than an average good 
‘year. The principal articles in which the increase took 
| place were— 


Value, Value, Increase in 

| Articles. 1879. 1878. 1879. 

£ & £ 
RASERORE ov cidgiescunndasy BBZT TIO csoscs BASEB00: ocx 3,195,970 
Corti GRE. snc see 349,070 ...... 1,036,070 ...... 313,000 
W DUNE ivsssavasenese« 1,397,500 eke 944,500 ...... 413,000 
NONE icc caxeccuneyeoeh 172,080  ....0. 225,400... 547,180 


‘Owing to the high Nile of 1878 the cotton crop last 
‘year was excellent in quality and the largest ever pro- 
duced in Egypt, being estimated at 2,875,000 ewts, which 
.1s 100 per cent. more than the yield of 1878 and 8 per 
‘cent. more than that of 1875, which was the largest pre- 
\viously known. Of wheat also there was a very large 
icrop though the quality was not satisfactory. No less than 
(67) per cent. of the exports of cotton were to Great 
Britain, while of the total exports the proportion 
jtaken by this country was 64 per cent., as com- 
;pared with 60 per cent. in 1878. Turning to the 
\imports we find in them also a growth, although it is 
small in comparison with that of the exports. But this 
is only what might be expected, for the effect of the bad 
harvests of 1875 would necessarily be greatly to diminish 
ithe purchasing power of the country. In the closing 
/months of 1879 a better demand for foreign merchandise 
was experienced. The total value of the imports for the 
year was 9,130,4001, an increase of 285,000/ upon 1878. 
Of this Great Britain contributed 52 per cent., while of the 
,cotton goods imported this country sup} 
and of the machinery 88 per cent. 
land improved condition of business the revenue has greatl 
| benefited, the receipts for the year amounting, according nA 
| telegrams received this week, to 10,709,000/. But in the 
financial scheme now being perfected, it would obviously 
be unwise to take the income of a year in which excep- 
_tionately large crops were reaped as the basis for olny. 
| tion as to future revenues. 


lied 96 per cent., 
: ; s 
From this expansion 
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| Tue Emproyers’ LiaBILity Briu.—The Government 


t have found it necessary materially to modify the original 
provisions of this Bill. In the measure as at first drawn, 
it was proposed to make the employer liable for accidents 


caused by any defect in the works, machinery, plant or| 


stock; but in the amended Bill it is provided that this 
liability will attach only when the defect has arisen from 
the negligence of the employer or his delegates, or not| 
seeing that the works and plant are in proper condition, 
The employer—that is, is not to be held liable for latent: 
defects, which no care or caution on his part could dis-| 
cover or remedy, and such a limitation of his liability is| 
only fair and reasonable. So, also, is the new provision | 
that he is to be responsible for accidents arising from the | 
carrying out of his rules or bye laws only when there is in| 
these some “ impropriety or defect ;” but the workman may 
fairly demand that in both cases the onus of proof shall be | 
laid upon the employer. By another new clause, it is = 


posed to declare that “in any case where the workman 
“knew of the defect or negligence which caused his in- 
“jury, and failed within a reasonable time to give, or cause 
“ to be given, information thereof to the employer, or some 
“ person superior to himself in the service of the employer, 
“having no reasonable cause to believe that the employer, 
“ or such superior was aware of the said defect or negli- 
“ gence,” he shall not be entitled to compensation. But 
while theoretically this clause is sound enough since the 
omission to point out defects may be regarded as one 
form of contributory negligence, it will, no doubt, be 
found extremely difficult to give practical effect to it. 
Nothing will be more difficult than to prove the work- 
man’s knowledge of any defect, unless it be to prove that 
he did not know that his superior was ignorant of it. 
Yet another new provision added to the Bill is that no 
action for compensation for an injury shall be maintain. 
able unless notice that it will be brought be given within 
six weeks, and the aciion itself be commenced within six | 
months of the occurrence of the accident causing the injury. 
With this regulation the workmen have already expressed 
themselves as satisfied, but they are certain to offer a very 
decided opposition to another clause which seeks to define 
the expression, ‘person to whom superintendence in- 
“‘ trusted to him,” as meaning “a person whose sole or 
“ principal duty is that of superintendence, and who is not 
“ ordinarily engaged in manual labour.” From this defi- 
nition it would appear that, say, a working foreman whose 
duty of direction does not relieve him from manual labour 
is not a person to whom superintendence is mtrusted, 
although he is obviously acting as the delegate of the 
employer, and that his negligence would not afford 
ground for an action for compensation against the master. 
In that case the employer has only to entrust direction to 
working delegates in order to shake off all liability. It 
may be said, indeed, that the workman is fully secured by 
the further provision that the employer is liable for the 
negligence of “any person in the service of the employer 
“ to whose orders of direction the workman at the time of 
“the injury was bound to conform.” But in that case 
the need for this definition of “a person who has super- 
“ intendence entrusted to him” is not apparent. Instead 
of making the term clearer, it only complicates it, and 
would in practice lead to constantly-recurring difficulties. 








Mertropouitan Boarp or Worxs.—The annual Report 
of this important body is an interesting document, although 
unhappily at the end of it we are about as enlightened upon 
that important point, the total cost of the administration of 
London, including its government, its protection, and the 
keeping its thoroughfares and public properties in repair, 
as we were before. The accounts of the Metropolitan 
Board, of course, do not include the City, nor cover the 
expenses of the vestries, district boards, boards of guar- 
dians, and other public bodies, except when called 
upon to make loans to them, which is very often the case. 
Last year, for instance, 402,8501 was so advanced by the 
Metropolitan Board, and powers are taken in 1880 to lend 
a further 618,5407. All such loans are repayable in 
various periods not exceeding 50 years. The report 
instructs us as to the indebtedness of the Board, which, 
after deducting Zrepayments, amounted to 16,846,2181 
on the 3lst December last, against which there 
were loans repayable by local bodies and _ surplus 
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‘assets 5,181,2711, leaving the net liability at 11,665,0477. 
All the various offices performed by the Metropolitan 
Board are duly set forth in their report, with their results 
and cost; we see here the cost of the electric light on the 
‘embankment, 2,1597, and a host of other items great and 
small. Altogether the balance sheet shows that the ex- 
' penditure of this body was last year 3,341,5521, the major 
portion being “ payments of the nature of capital,” 
‘eovered by loans; while the rate levied (just under 6d in 
the pound) realised 554,448/, the coal and wine dues 
169.2991, and other miscellaneous items raised what we 
‘may call revenue to 934,4487. We are comforted with the 
promise of a higher rate in future, and urged to promote 
i 
| 





the continuance of the coal and wine dues expiring in 
1888, under the threat of an additional 2/d in the pound 
to the ratepayers. 


Marine Insurance Pouricres.—The Court of Appeal 
has decided a question of some importance with 
reference to marine insurance policies. An insurance was 
‘effected on a ship which in the course of the voyage was 
stranded and injured to such an extent that the cost of 
repairing her would have exceeded the value of the vessel. 
She was accordingly abandoned by the owner, who claimed 
‘for a “constructive total loss.” The insurance policy, 
‘however, which was on a mutual society, had endorsed on 
‘its back a clause to the effect that the society would not be 
liable except “ for absolute damage,” and it was contended 
that this relieved the society from liability for a total 
loss. On the other side it was maintaimed that as the 
body of the policy was in the usual form of a Lloyd’s 
policy the clause on the back could not restrict the liability 
of the Society in the way contended, and ultimately this 
'view was maintained by the Court. They decided that,— 
|‘ the claim being clearly good under the ordinary policy, 
“it lay on the societies to make out clearly that the clause 
|“ in question excluded the ordinary liability ; and though 
|“ they found, they said, great difficulty in making out its 
“meaning, they thought it certainly had not the effect 
contended for by the societies—that is, the effect of ex- 
cluding their liability in such a case for total loss.” 


”~ 
n 





| Tue German Stare Rartways.—In a series of 
Consular reports on the trade of Germany which has just 
been issued, a good deal is said with reference to the 
‘acquisition by the State of the private railways. To 
this purchase the Bremen Chamber of Commerce is op- 
posed, on the ground that, although it may possibly result 
Ina saving in the expenses of administration, the power 
jit will give to the Government of regulating charges, and 
discriminating, if it chooses, against certain classes of 
merchandise, will be prejudicial to commerce. And of this 
possible adverse discrimination Consul Annesley, in his re- 
port on the trade of Hamburg, gives an instance. The 
greatest obstacle to the consumption of English coal in 
north-west Germany is to be found, he says, in the pur- 
— of the Cologne-Munden Railway by the State. The 
i. uying of the railways is intended not only for military 
pi perenenn but also to use the tariffs in a mercantile way 
«for home ighitay eek RAs dwte-woe mated 
stry and agriculture. As it was hesitate 
l to place a duty on English coal for reasons alluded to in 
bes oe or report, it can be taken for granted that strenu- 
i Aine be made to lower the present railway 
Pe aca pe isag marks for German coal to five marks ae 
‘ with : pha make it possible to rival the English coal 
Re chance of success.” Possibly other tariff revisions 
Prams asmilar object may be effected, and the manufac- 
— of this country will do well to watch closely all the 
varrangements of rates under the new system. 





THE Corton Trapr.—For two or three months past 
the advices we have received from Liverpool have 
pointed to a reaction in raw cotton under large imports 
and & comparatively small inquiry from spinners, and the 
price has dropped somewhat materially since February. 
At the same time, the Manchester market has been 
(described as far quieter, and with a marked indisposition 
/on the part of buyers to pay current quotations either for 
| Yarns or finished goods. Nevertheless, the exports have 
continued steadily to expand, the shipments of yarns and 
| Manufactures being valued at 29,569,0001 in the first five 
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months of 1880, as compared with only 25 049,0002 in th 
same months of 1879 and with 27,492,0002 in 1878 Nor 
do the following figures seem to bear out the description 
= lifeless or depressed condition of trade in Lanea- 
shire :-— 


Yarn Difference 


Middling 40's Mule to Manu- 

Upland. Twist. facturer. 

“— per lb. per Ib. 

( 

January BRUNE Sebacdnai ee = ibaa a 
January 1, 1878......... i hecbibicetied 10}. . 33 
May BE scat ico eee. 3% 
September 1, ,, ......... er  wbieneka 10 oe 3} 
Pe ce BR gs 8} 2 hi 38 
January . 1,1879......... Oe * havent 84 ee 
May ica Oe cebeokts itce 2 
September30, ,,. ......... as 25 
January et. ES axaedoede 103 a 33 
February 19, ,, ......... | Speers DD exenssnss 5 
June BW * tddkcics OP ssacses BED ditienes 44 


The reaction, so far as the manufacturer is concerned. | 
since February, is thus apparently only about 1d per lb, 
after a rise of no less than 23d per lb in his margin dur-| 
ing the previous nine months. Lancashire, whether de- 
pressed or not, continues to run full time and to manufae- | 
ture cotton to the extent of 11,000 or 12,000 bales (say | 
45,000 ewts) weekly, in excess of last year’s rate of absorp- | 
tion. Nor can the drop in the price of the raw material, | 
consequent upon the rapid increase of the “ visible supply,” | 
be argued as being at all adverse to the interests of the | 
home manufacturer. Messrs Ellison’s monthly cotton re- | 
port offers the following explanation as to this apparently | 
anomalous condition of the trade :— a 

The experience of the past month has shown how exceptionally 
large must have been the anticipatory and speculative business 
entered into during the period of abnormal activity which com- 
menced in November and ended in February. Between the third } 
week in February and the first week in June—a period of fifteen 
weeks—the takings of spinners from Liverpool averaged only | 
49,000 bales per week. Of these 16,000 bales per week consisted | 
of cotton forwarded direct, leaving only 33,000 bales per week for 
purchases on the spot. So that, although the rate of consumption 
has for the fifteen weeks averaged about 58,000 bales of ordinary 
weight per week, spinners have during nearly four months 
purchased only 33,000 bales per week on the spot, or barely 57 per 
cent. of the actual rate of consumption. Therefore, although 
Lancashire has been working full time (except a few holidays at 
Easter and Whitsuntide), the business in Liverpool has practically 
been on the basis of not more than four days a week’on an average 
for fifteen weeks in succession. In the same way, although the 
deliveries of yarns and goods from the mills have been at a full 
rate, and their distribution sufficiently rapid to prevent any 
material accumulation of stock, the market at Manchester has been 
as idle as if the mills were only producing two-thirds of their 
normal out-turn. In fact, both Liverpool and Manchester have 
been liquidating, so to speak, the enormous anticipatory business 
done during the “boom.” This accounts for the small amount of 
new business offering, and for the long continued feeble condition | 
of both markets. There are as yet no very distinct signs that 
the work of liquidation is rapidly drawing to a close, but it is only 
natural to suppose that the end is not far distant, and that we 
shall shortly see more animated markets than those witnessed 
during the past three or four months. 





AMERICAN TRADE AND THE Movements OF BULLION. | 
—The official returns of the foreign trade of the United 
States for the month of April show an important change. 
For the first time for nearly three years the value of the 
imports exceeds that of the exports, the excess having | 
hitherto been largely on the other side. In April, last | 
year, the excess of exports was nearly 2,500,0001, while | 
now the balance on the other side is 770,000/, and this | 
change is not due to any decline in the exports. On the| 
contrary, these show for the month an increase, as com- 
pared with April, 1879, of fully 3,200,007. But the | 
growth in the imports has been far greater, amounting | 
no less than 6,500,000/, or about 77 per cent., the total for 
the month—14,900,000/—being the highest ever reached. | 
And it is obvious that if this excess of purchases over sales | 
were to continue, a balance of trade debt would be run up| 
against the United States, the liquidation of which would | 
necessitate the export of gold from America. Such any 
export, indeed, is now anticipated by many well qualified | 
to form an opinion on the subject, some of them placing | 
at several millions the amount it will be necessary to ship| 
before the close of July. We are inclined, however, to} 
doubt whether such an efflux will really take wee 
The trade of April, it seems to us, was Se al 
The inflation of prices in America, which came to 4} 
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in February last, had, of course, the effect of attracting 
foreign merchandise from all quarters, and goods ordered 
or shipped on speculation, when high values were ruling, 
would be arriving in April, and probably are still continu- 
ing to arrive. But for these there 1s now no market. 
They are filling the warehouses to repletion, orders are no 
longer being placed abroad, while the great fall in prices 
has arrested speculative shipments. | Consequently, we 
must now expect a decided falling off in the American im- 
ports. The exports, on the other hand, are likely to 
exceed those of April. A Philadelphia telegram this 
week states that the produce exports at New York are 
enormous, their value last week having reached 2,160,000J, 
the largest total ever known. In all] probability, there- 
ifore, the trade balance will have again swung round in 
favour of the States, and, consequently, no large ship- 
ments of specie thence are likely to be made at present. 


Tie New Inp1an Loan.—The new Indian loan has been 
very successful, Last year the rupee loan of 5,000,000/ was 
subscribed at an average of 95 per cent., whereas the 
present issue has been made at an average price of 103.3, 
and the difference between those two rates represent on a 

‘loan of 3,130,0001 a gain to the Government of nearly 
1260,0001. This favourable result is undoubtedly due to 
the decision of the Government to issue coupon certi- 
ificates, or change in the form of the loan which we 
have often advocated, as one which would make the 
security acceptable to foreign capitalists. And that it 
has had this effect is shown by the fact that two French 
syndicates have secured the bulk of the new loan. The 
| experiment has thus been exceedingly successful, and it 
would be well for the India Office to consider whether a 
further similar advantage might not be gained by a 
change in the mode of dealing with the Council drafts. 
| Indeed, anything that would enhance the price of the 
drafts would be even more beneficial to India than the 
| change effected in the issue of the loans, for while it is 
| only occasionally that the Government enters the market 
las a borrower, the drafts are being continually offered for 


lsale. And the same principle that has determined the 


| 
| change in the form of the loan certificates would, we aresure, 


have similarly beneficial results if applied to the dealings 


jin drafts. What the Government has done has been to 
|adapt their security to the market requirements; and were 
| they in the same way to endeavour to meet the wants of 
the mercantile community by opening an office for the 
| sale of their drafts, so that these could be got at the time 
jand in the amounts desired, instead of disposing of 
| them by tender, both they and the public would be 
| gainers. 


———————— 


PUBLIC INCOME AND EXPENDITURE. 


| Tux following are the receipts on account of revenue, 
‘between April 1, 1880, and June 12, 1880, as compared 
with the corresponding period of last year :-— 


REVENUE AND Oruer ReceEIpts. 


ee teereeenersnesnneenenene atetpanenninen 


RECEIPTS, 
Aprill, | Aprill, | Week | Week 
1880, to | 1879, to ending | ending 
June 12,) June 14, | June 12,| June 14, 
= 1830. | 1879. | 1880, 1879. 
| Balance on Ist April, 1880— £ £ | £ 


Bank of England........... oe 2,532,454 | 5.964.818 | 
Bank of Ireland : "740,974 | "950,938 | 
| 


3,273,428 | 6,915,756 | 


Budget 
Estimate 
for 
1880-8], 


£ | & 


; REVENUE. | 
Customs 3,969,000 | 
5,597,000 | 
2,376,000 | 
433,000 
1,421,000 
1,435,000 | 
280,000 | 
60,000 


3,084,000 | 
5,529,000 
2,368,000 
450,000 
1,442,000 
1,558, ” 
340,000 

60,000 | 


’ 119,300,000 
Excise 26,140,000 
Stamps ; . 11,800,000 
Land Tax and House Duty..' 2,760,000 
Property and Income Tax .,! 9,000,000 
Post Office 6,400,000 

| Telegraph Service | 1,420,000 
Crown Lands eaabies 390,000 
Interest on Advances for 

i Local Works and on 

Purchase Money of Suez 

} 

; 


428,000 | 
568,000 | 
228,000 | 
10,000 | 
$5,000 
236,000 


70,906 | 


281,807 | 
610,890 | 


315,684 | 
810,068 


Canal Shares 
Miscellaneous ....... 


1,250,000 
.| 3,800,000 | 


' 


nil. 
8,069 
Revenue 82,260,000 16,556,752 
Total, including balanee........ 59 
i Th : : j i vane 
1e expenditure during the same period amounted to 
| 15,459,335/, as compared with 16,174,054/ in the corre- 
; sponding period of last year, the issues during the week 
i being 1,309,429/. 


During the week the cash balances have increased in 


the Bank of England and in the Bank of Ireland as follows: 
Bank Bank 
of England. of Ireland, 


& £ 
4,854,425 ... 801,636... 
6,432,581... 915,435 .., 


Total. 


£ 
5,656,061 
7,348,016 


Balances on June 5... 
ou» June 12 eee 


Increase ......... 1,578,156 113,799 ... 1,691,955 


SForetqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, June 17. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow:— 


DERTOR, 
June 3 1880, June 19, 1879, 


June 17, 1880. 
c c f 
Capital of the bank 182,500,000 0 182,500,000 0 ... 182,500,000 9 
Profits in addition to capi- 
tal (Art. Law of June 9, 
1857) 8, 


Reserve of the bank and its 
INE 5 csiacsduscssesinses 22,105,750 14 
Reserve of landed property 4,000,000 0 

Special reserve 10,300,000 0... 
Notes in circulation 2,249,801,760 0 .., 2,258,984,645 0 
40,872,290 10 40,815,119 42 


Bank notes to order, re- 
ceipts payable at sight.. 
254,331,728 66 .., 227,831,983 68 
377,941,368 79 383,402,510 45 


Treasury account current 

creditor 
Current accounts, Paris 

Do branch banks 45,390,228 0 43,609,796 0 

1,166,469 0 1,186,855 @ 

4,203,670 97 ... 4,512,742 38 

12,419,899 71 ... 11,866,949 88 


Dividends payable 
Interest on securities trans- 
1,786,370 $3 a. 1,736,379 3 
417,887 70 381,368 93 


ferred or deposited 
Discounts and sundry inte- 

2,146,583 27 2,146,583 27 
PON iaiccesczecicadnasnenteried 14,162,568 91 14,097,465 38 


| ener toeeees Op204,498,097 82 ... 3,217,480,462 10 
CREDITOR, 
Cash in hand and in branch f c f e 
banks 2,024,754,767 61... 2,023,341,381 59 
Commercial bills over-due... $6,190 65... 139,580 73 
316,540,954 23... 


Commercial bills discounted 
in Paris not yet due ... 320,819,011 84 
Commercial bills, branch ae 
$45,289,174 336,198,580 0 
10,562,600 10,327,800 
801,100 3,735,100 


banks 0 
0 0 
827,300 0 0 

0 74,697,200 0 34,582,900 
0 0 


Advances on 
bullion 
73,708,400 
58,954,190 59,108,850 24,188,000 
- «ee ~ 20,513,200 


> « 18,235,600 


= * 1,297,500 
es , 940,400 


60,000,000 0 60,000,000 
12,980,750 14 12,980,750 14 
99,600,909 38 81,970,823 79 


100,000,000 0 .., 100,000,000 0 


2,313 54 8,002,313 54... 
22,105,750 14... 
4,000,000 0 
10,300,000 0 


8,002,313 54 
22,105,750 14 
4,000,000 @ 
+ 10,300,000 0 
«+ 2,156,182,245 0 
46,663,149 S8 | 
206,639,149 15 


385,857,113 21 
42,638,854 0 


9,222,461 3 


1,291,744 93 
2,596,800 81 


2,224,365 58 
15,998,605 88 


.- 3,099,379,535 92 
f c 

+» 2,228,897,506 11 
144,351 81 
183,694,892 17 
230,451,849 
38,703,900 


Rediscounted the last six 
months 

Bills not disposable 

Reserve for eventual losses 
on prolonged bills 


deposits of 


Do in public securities ... 

Do by branch banks 

Do on railway shares and 
GODONERTOS 050..cseesvcesess 

Do by branch banks 

Do on Crédit Foncier 
bonds 

Do branches 

Do to the State (Conven- 
tion, June 10, 1857) 

Government stock reserve... 

Do disposable 

Rentes Immobilisées (Law 
of June 9, 1857) 

Motel and furniture of the 
bank and landed pro- 
perty branches 

Expenses of management... 

Employ of the special re- 
serve 0 

65,730,931 70 

34,605,153 99 


© co co ooeFf & 


60,000,000 
12,980,750 
29,600,909 


100,000,000 


10,252,661 @ ... 10,235,202 0 
3,026,357 51... 2,974,433 36 


10,300,000 0 


65,730,931 70 ... ne 
PII. ccmitessasabeaapimaed 34,502,788 97 ... 35,986,705 40 


I | cnemamiinns $,231,498,897 82 ., 3,217,480,462 10... 3,099,379,535 92 
* Included in advances on public securities, 

The above return compared with that for the preceding 
week exhibits the following changes :— 
INCREASE. £ 
Treasury account 26,499,745 | Circulation ... 
Cash 1,412,386 | Private deposits 

Discounts 13,368,651 

The drain of gold from the Bank has ceased, andat the same 
time the exports of that metal have diminished. The ex- 
change on London having further receded to 25f 31ic, the 
outflow in that direction has stopped, and although gold is 
still sent to Spain, the amount has been much smaller than in 
preceding weeks. The reduction in the Bank of England rate 
to-day was quite unexpected here, but it had little effect on 
the exchange, which only lost a half centime, closing at 
25f 3lce. Money for discounts remains at 2}, but the tendency 
is to more ease. The Treasury has increased its balance at 
the Bank in preparation for the payment of the dividend of 
the Three per Cents at the end of the month, and this deposit 
of 26 millions, a part of which must have consisted of gold, 
has helped to keep up tbe stock of that metal. The cash re- 
serve to-day was composed as follows :— 

Gold. 

francs. 

400,262,977 
385,100,000 


785,362,977 1,239,391,789 
Last week ....ccccceccee 786,152,974 1,237,188,407 
All the leading securities on the French Bourse have made 


9,820,187 0 
2,935,870 50 


10,300,000 0 
Italian silver coin 


DECREASE. £ 


3,680,710 


Silver. 

francs. 
672,371,710 
567,020,079 


a eat 
Branches ...... 


pupacreeicenisccosarasensmaatereeneee cme esennanmaen sesame a 
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a sharp rebound during the week. Rente has gained fully 1, 
and the coupon cut off the Threes yesterday has been in 
great part recovered in to-day’s market. Italian and Austrian 
have followed French Rente upward; Banque de Paris and 
Bank of France have gained about 70f each; Banque 
d’Escompte shares, which had lagged behind those of the 
other similar companies, have been run up over 50f on its 
participation in the Indian loan. All the great railway com- 
panies have shared largely in the improvement. Their pub- 
lished receipts are excellent, the six lines showing an increase 
of 10 per cent. down to the end of May compared with last 
ear. 

The following are to-day’s closing rates, with the varia- 
tions in the week :—Three per Cents. 86.373 ex div + lf 12c; 
Redeemable, 88.55 + 1f 5e ; Fives, 120£ 273¢ + 974c ; Italian, | 
88.50 + 1f 5c; Austrian Gold, 4 p.c., 77.90 + 45c; Turkish 
Fives, 11.30 + 10c; Egyptian Unified, 305 — 5f 50c; Prefer- | 
ence Bonds, 445 + 2f 50c; Russian, 1870, 92 + 14; 1877, 97f 
80c + 80c; Bank of France, 3,460f + 61f 25c; Banque de 
Paris, 1,175 + 77£ 50c; Banque d’Escompte, 845f + 53f 75c ; 
Crédit Foncier, 1,290 + 10£; Paris Gas, 1,322f 50c + 7f 50c; 
'Suez Canal, 1,043f 75¢ + 5f; Northern Railway, 1,677f 50c 
+ 30£; Western, 805f + 10f; Orleans, 1,230f + 30c ; Eastern, 
750f + 7£50c; Lyons, 1,380 + 45f£; Southern, 1,075f 47.50; 
South Austrian, 183f 75 — 1f 25c. 

The two French groups which have subscribed the new 
Indian rupee loan consist, one of the Comptoir d’Escompte 
and Banque de Paris et des Pays Bas, represented by Messrs 
Hambro and Sons, of London; the other of the Banque 
d’Escompte (M. de Soubeyran’s), the Chartered Mercantile 
Bank, and Messrs Samuel and Montagu. An understanding 
was come to between the two groups on the price at which 
tenders were to be made, and as both tendered for the whole 
of the loan, -each obtained one-half. Each group will act | 
|independently with regard to the sale of its share to the | 
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| permitted him to withdraw a part of the securities first 





public. The price here is generally considered as too high, 
and doubts are expressed as to whether the French public 
would invest in it. 
The Government was called to account this week by MM. 
Feray and Pouyer-Quertier, two leading Protectionist Sena- 
tors, for having sounded the English Government as to the 
bases of a new treaty of commerce. M. Feray confined him- 
self to putting a question and obtaining from M. de Freycinet 
a declaration that the French Government had not yet entered 
into any engagement with the English Cabinet, but M. 
Pouyer-Quertier converted the question into a formal inter- 
pellation, implying that the answer given to M. Feray was not 
satisfactory, as being in contradiction with statements made 
in the English House of Commons. The real grievance was 
mainly a matter of susceptibility. A promise was made on 
some former occasion—during the Ministry of M. Wadding- 
ton—that negotiations for new treaties of Commerce should 
not be opened until after the voting of the new General Tariff 
Bill. That bill has already passed the Chamber of Deputies ; 
but so far only a part of it has reached the committce stage 
in the Senate, and the Senators imagine that the Govern- 
ment is acting as if the bill were already voted, and is 
|treating the Senate as if its approval were acquired or of 
little importance. M. Pouyer-Quertier pointed out in 
| particular that Sir Charles Dilke had stated that the 
a would be opened on the 10th July, and 
if that statement was made with the authority of the 
| French Government, it implied that the Senate was expected 
| to vote the Tariff Bill before that date. Two of the four sec- 
tions of the Bill have, however, not been sent up to the Senate, 
and as the Chamber spent three months in discussing the 
tariff, M. Pouyer-Quertier appeared to think that the Senate | 
was not treated with sufficient respect in being required to 
hurry the bill through in a fortnight. The Government 
might have taken its stand on its constitutional right to 
sbaanaie ae when and how it pleased, subject to their 
Freycinet nde by the Chambers, but both M. - 
someveninelies s a preferred to shift the onus of the 
rig apa as made between the two Governments = 
Gis Ponuah Cabipecn, > the English Ministers, atoning | 
negotiations aan h: 2 indicated no date for the opening 0 < 7 
farthermore th : oo put forward no precise conditions ; and 
in Seonalces eee at the conversation of the French a 
Pouyer-Quertier m, My ew and undetermined as — o 
that after the ponte — the rather unreasonable emand | 
tions for new ¢ rue ill has been voted, and before — 
ios inte reaties were opened, a general inquiry shoul 
‘tuted into the economic results of the treaties of 1860. | 





SUE Enea eeeneee 





ind = & course were adopted the treaties would be deferred | 
tic rrp which is probably the consummation the protec- 
te. ws champion most desires. He also made an attack on 
thet ae ee new scale of wine duties in England, affirming | 
» 7 a exports of wines in bottle to that country were of | 
oe quantity to those to wines in the wood, and that the | 
roi ; of the increase of 2s per gallon in the former, against a | 
woanrt of 6d on the latter, would be that French wines | 

ould be more heavily taxed than at present. : 


| even consulted. The pamphlet ex; laining the conditions of 


| No special committee to study the question more t 


| among the repr sentatives of the different States was found | 


ee 

























(anieneeeenienasemnseamnnmmnnmiaiee 
After a trial which has lasted nearly three months, the 
Paris Civil Tribunal has given judgment in the cross action 
between the Crédit Foncier and M. de Soubeyran, rejecting 
the demands on both sides, and condemning the parties to 
pay the costs between them. A Syndicate had lodged a sum 
» . . . ~ . «®* e 5 . - 

of 16 millions, of which 15 millions was provided by M. de 
Soubeyran, to guarantee the Crédit Foncier from loss in the | 
liquidation of the Crédit Agricole, which was merged in the | 
former Company, and M. de Soubeyran instituted proceedings | 
} 
i 
' 
i 








to have his 15 millions returned to him on the ground that | 
the deficit should be met by the sum of 24 millions 
paid by the Crédit Agricole shareholders to receive 
Crédit Foncier shares in exchange for their own. The 
Tribunal decided that those 24 millions were not to be 
included in the liquidation, and as this would leave a deficit 
of ‘21 millions, the 16 millions of the Syndicate would be 
absorbed. The Credit Foncier, on its side, demanded that 
M. de Soubeyran should be called on to reconstitute the pledge 
as originally composed—two of the three liquidators having | 


deposited, and substitute others of an inferior quality for | 
them—and also asked to be empowered to realise the pledge. | 
The Tribunal gave judgment that the pledge could only be 
realised when the liquidation was terminated, and that the 
authority of two of the three liquidators was sufficient for the | 
substitution of one lot of securities for another. 
Another interpellation to the Government relative to the | 
conversion of the Five per Cents was made on Monday, but, | 
as on all previous occasions, the Minister of Finance claimed | 
the right of undertaking the conversion when he thought the 
moment opportune, and the Chamber passed a vote of con- 
fidence in the Government as demanded by the Minister. On| 
the former occasion the Minister declared that the conver- | 
sion would have been already made but for ‘the repeated | 
attempts to foree his hand. 
Some of the journals repeat a rumour that the Crédit | 
Lyonnais has suffered heavy losses in its New York branch | 
by advances obtained to support the late speculation in iron. | 
The following are the rates of interest allowed by the! 
principal Paris houses on deposits at call, the Bank of France 
rate of discount being 2} per cent :—Crédit Foncier and | 
Societés des Depots, $ per cent. ; Societés Générale, Banque 
d’Escomte, Crédit Lyonnais, Banque Hypothecaire, Crédit 
Industriel, Union Générale, 1 per cent.; Compagne Alge- 
renee, 13 per cent. ; Crédit Mobuilier 2 per cent. 
The general results of the foreign trade of France in the 


first five months of the year are published and are as follows, } 
but the details are ‘still wanting :— 
Imports. i 

1880. 1879. 

franes. francs. 
Pvianiod OF TOG ~ aeaciarscaccionnes 780,103,000 ...... 672,174,000 | 
RAW MAPA covcceccccescoccseves 897,751,000 ...... 894,169,000 | 
PAMIMCOUION |v ccccdececccececcises 177,06 000 ..cca 179,019,000 
BWR Soe sac cadacviiees nescdicusasia 92,675,000 ...... 86,106,000 | 











1,948,032,000 ...... 1,831,468,000 | 

£77,921,280 ...... £73,258,720 | 

Exports. 

Wei isin iit ccinveceesee 714,687,000 ...... 681,354,000 
Raw materials and articles of 

NGUD | -cisdedigtecacesaneioibiediess 548,029,000 ...... 542,092,000 

COND yo cis ccetiaincnandtisccwenndanion 68 526,000 ..... 67,844,000 

1,331,242,000  ...... 1,291,290,000 | 

£53,249,680 ...... £51,651,600 | 


Compared with the month of April, there was an merease | 
of 10 millions on the imports, but a diminution of 40 millions 
in the exports of raw materials and food. Those of manu-. 
factures were maintained. 

ND 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vierna, 7th June. 


The German Federal Council has voted the first reading of the | 
Bill for including the Lower Elbe within the German Customs | 
frontier line. This resolution was an exceedingly hurried 
one, so that the State most concerned in the question was not 


the country around the Lower Elbe, distributed by Hamburg 
in the Federal Council, was laid aside without h ree — : 
1oroughly 


was appointed. It is all the more surprising that a majorty | 


for the bill, since this peremptory manner of treating = 
State of Hamburg might suggest to the others that they _ 
be dealt with in a similar manner in future. The Hane | 
are doing all they can to give-ample information —— <4 
ject to the members of the Bundesrath, ros ot ceed 
reading comes on. Amongst this information s +e motives | 
worthy of being reproduced, and which shows tha 


, . nkeieiee The Hamburg | 
of the Prussian Bill are alt« gether mistaken. 
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cece a AISLE TE EE EDO 


memoir, and other pamphlets besides, prove that the preser- 
vation of German free-ports is of national importance. The 
number of ocean ships trading on the Lower Elbe to and from 
the ports of Hamburg, Harburg, and Alcona, in 1578, 
was 11,500, with five million registered tons, and 70 million 
wt goods, worth 1,500 million marks. Of these ships, 2,200 


eame to and from German ports, 7.700 came to and from | 


other European ports, 1,600 went to and came from other 
han European ports. ) riv 
by the sea, and of these 2,972 were steamers with 17 million 


registered t About the same number of ships left Ham- 


1S. 


burg, so that the arrivals and departures at Hamburg num- 


lbered about 9,500. The majority of the steamers are regular 
traders, for no less than 37 steam navigation lines keep up 
ithe intercourse between Hamburg and 54 European and 23 
jother than European ports. 
litself was the following: In Hamburg, 50,000 sailing boats, 
|with 600,000 registered tons, arrived from the Elbe, and 
lynloaded 11 million ewts of goods, worth 16 million marks. 
{|The ship-loads were mostly bricks, sand, turf, hay, straw, 
| potatoes, vegetables, and fruit. In eleven other ports along 


ithe Lower Elbe, included in the German Customs Union, the 
’ } 


‘arrivals were 5,500 loaded and 9,000 empty sailing boats, with 
350,900 registered tons. These figures prove how much more 
}importantis thecommerceof Hambarg, and how largely it is due 

xs = tren ‘ healt » new Bill de 
posivion as a Tres port. A supporter of the hew Db! ae- 


to ts 


clared that Hamburg’s importance has been gradually de- | ; : 
os o J ' then, we purchase 100] worth of each, how much profit will, 


‘creasing for several years. But after the crisis of 1873 every 
business on either side the Atlantic suffered from the con- 
| sequences, and Hamburg was among those which suffered the 
least. A proof of this fact is found in the discounted bills, 
which, on an average, amounted to 1,539,500,000 marks per 
jannum in the years between 1871-75. In 1878 the discounted 
bills amounted to 1,396,500,000 marks. 
have therefore decreased by 143 millions. Except in Frank- 
| fort and Leipzig, the central points of continental business, 


| where else, as may be seen from the receipts of the Imperial 
; stamps on bills of exchange. 

In 
| 974.478 marks, whilst in 1878 they were but 628,568 marks. In 
| Hamburg they decreased from an average of 771,187 marks to 
(700,173 marks in 1878; in Dusseldorf, from an average of 
(454,275 marks to 390,126 marks; in Leipzig, from 396,202 
jmarks to 316,817 marks; in Frankfort, from 370,050 marks 

(to 314,222 marks; in Cologne, from 314,093 marks to 152,940 

| marks, 

We must add a few words to the notice on the production 
of coal in Germany given last week. In Upper Silesia, during 
\the first three months of this year more than 66 million ewts 
| of coal were produced, so that the year’s production may be 
|caleulated at 264 million ewts—that is about half as much as 
|the Ruhr and Saar districts. The news of the European 
| Danube Regulation Commission having resolved to undertake 
regulating the St. George’s mouth of the Danube, has been 
spreal all over Europe by telegraph. The Austrian dele- 

gate of the Commission, Baron Ham, partly contradicts this 
news, and states that nothing will be done except to cut a new 
canal through the so-called Tschatal of St. George, to serve 
as a means to improve the communication in-the Sulina arm 
and enable large ships to reach Galatz. 

The Bourse has taken a favourable turn, most securities 

rising considerably. The market was so auspicious that the 
Syndicate which undertook to issue the 20 million florins 
| Austrian gold rente have already sold everything, and ceased 
operating. ‘This favourable movement in the value of capital 
has its influence, above all, in Hungary, where so much 
is being undertaken at once that it is almost time for caution. 
I ae Hungarian Reichstag considered this a good opportunity 
for deciding the question of a railway line between Pesth and 
Semlin, and it voted the credit required for it, in the shortest 
time possible. The Hungarian Lower House also voted the 
jSugar Tax Bill, the contents of which were explained upon 
a former occasion. 

Austria-Hungary’s foreign commerce amounted in the three 
oo —- ame a million florins imports, against 
| 122-2 Hons in 1549; and to 1449 million florins exports 
}against 1589 million florins in 1879. The decrease in the 
exports is, of course, due to the poor harvest. 
| a a mamercial tr aty between Spain and Austria-Hungary 

signed on the 3rd June 
the old treaty, only the 


j 


, Which is much the same as was 
: advantages granted to the most 
favoured nation will be extended to Spanish colonies also. 
For 5 me Austrian articles Spain has consented to allow 
| a . gery anv irengee linen, paper, porcelain and glass, 
| The first engine r of the Rhenish railway, which has the 
longest experience m_ steel rails, has made a calculation 
| ace ding to which the average duration of steel-rails, where 
| twenty-lour trains pass over them every day, is thirty years 
| whilst that of iron rails, with a traffic of seventeen trains is 
\cleven years. Steel rails, according to this calculation, last 


i 
; 


In Hamburg only 4,800 ships arrived | 


The river trafiic on the river , 


| solution of this problem. 
| received in exchange for the orders is to be held as a reserve ? | 


The discounted bills | ae ; a oe 
eae ). | at all; but are we to infer from this that his intention is to 


Berlin these receipts amounted to an average of | yogults:— 


four times as long as iron rails, although they are but one. 
third more expensive. 

The cattle plague in Croatia is decreasing. 

On the 6th September a conference of the Congress on 
Agricultural Meteorology will be held here. 


Correspontence, 


MR FAWCETT’S POSTAL ORDER. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—In case the proposed postal order should become a 
permanent part of our currency, the consequences which will | 
flow therefrom are well worthy a minute examination. 

As intimated in your recent article, it is proposed to issue a 
new species of order, in amounts ranging from Is to 20s, at a} 
commission of from $d to 2d, rising gradually through eight 
gradations, and under the proviso that if such orders be not 
presented for payment within three months after date an ad- 
ditional commission will be charged. 

This nowveau-né is to be adopted for the ostensible purpose 


of making a greater profit out of Post Office transactions than 


has hitherto been the case; but how this is to be accom- 


_ plished is not specifically detailed. 


There are to be eight different kinds of orders. Suppose, 
accrue from such transactions 

Answers to three questions are conditions precedent to a! 
How much of the money which is | 
None at all; the whole of it, or only a portion of it ? 

Mr Faweett makes no provision in his Bill for any reserve 


hold none? I should say no, for if such were the case the 


. : 2 . . ° } . TO . ““ — » i » roy” ; > « » { ‘ | 
the discounting of bills decreased in a large proportion every. | CUTPency would become inconvertible, and as such would fall 


into disfavour, and thus defeat the object of its issue. If his | 
intention be to earmark the whole of his receipts as a metallic 
reserve, his gross profits will approximate to the following 


se 3 7 ! 

Profit on 1001) ‘Profit on 1001 Total profit on 

of each {Denomination! of each 800l,and aver- 

denomination.| of order. |denomination. age profit per 
cent. 


Denomination 
of order. 


8 2.8 £sd 
| 10 113 4 | 1418 8 


1 6 8 
117 4% 


17 019 4 
016 8 


~ From the above table, we see that the average profit per 


13. 
6 |__ 20 


| i 





cent. will be 11 17s 4d. From this must be deducted the 
additional expense of carrying out the new system; this, 
however, will be reduced to a minimum in consequence of 
engrafting on the old machinery the performance of this new 
function. , 

Under the third modus operandi he will obtain an additional | 
profit from the employment of that portion of his receipts 
which is not considered absolutely necessary for till money. 

It is evident that in order to supply the whole of his 5,000 
offices with sufficient working capital, a considerable proportion 
of his receipts will be exhausted. If the surplus be estimated 
at = of his total receipts, and it be invested in consols, 
he will increase his gross profits to 27 9s 5d. 

But what disadvantages will run from the employment of 
this surplus? Mr Fawcett would buy his securities from 
present fundholders. Their capital being liberated, would 
tlow into other channels. The equation of demand and supply 
being thus altered, a rise in the price of commodities 
would follow. A rise in the price of commodities here 
tends to a purchase abroad, an unfavourable exchange, a rise 
in the rate of interest, and—under one set of conditions—a | 
panic. Clearly, then, the employment of this surplus has its 
unfavourable results. 

A cireulation analogous to the proposed one is not unknown 
in this country. Up to 1829, a portion of our currency con- 
sisted of bankers’ 1/ notes. 

Four great charges, which induced Lord Liverpool to bring 
in his Bill for their abolition, were brought against these 
notes. They were issued to excess; the excessive issues; 
raised the price of commodities; they so affected the ex- 
chenges as to nullify the efforts of the Bank of England to 
arrest a drain of bullion; and as they circulated principally 





/ among the working classes, immediately a want of confidence |, 


was experienced they were thrown upon the banks for realisa- 
tion. : 

In proportion as our new circulation will resemble the old 
one-pound notes, may we not expect to glean similar results ? 
Certainly there will exist some difference between the two, 
which may account for different results in some degree; yet In 
case an excessive issue take place,and Mr Fawcett has not 
wisely provided an adequate reserve and prudently distributed 
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‘the same, it is not unreasonable to infer that the inconyeni- 

ences of 1825 may be repeated during our times.—Yours traly, 
Manchester, June, 1880. Ep. H. Houpey. 








| Che Bankers’ Gasette. 
| BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 16th June, 18so. 


ISSUE DEPARTMENT. 





£ | £ 
Notes issued weve 42,403,995 'Government debt... 11,015,100 
| | Other securities..... ‘ 
Gold coin & bullion... 27,403,995 
Silver bullion......... 


a 








! 
42,403,995 | 42,403,995 
BANKING DEPARTMENT. 
| £ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 


ROG cccdigucccdcccacvess « “RBA SA Cine ec iaseiceccces . 15,804,318 
Public deposits, in- Other securities..... - 18,599,972 


Notes .i.ccocccccccccsse 16,054,145 


cludiag Exchequer 
1,339,494 


Savings’ Banks, 
Commissioners of 

| National Debt, and 

| dividend accounts.. 8,603,142 
Other deposits ...... 25,303,636 

| Seven-day and other 


Gold and silver coin 











eee 
51,797,925 51,797,929 
Dated June 17, 1880. F. MAY, Chief Cashier. 


| THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 














LIABILITIES. £ ASSETS, £ 
| Cireulation (including bank | UNO occas ars denaeernsacecacte 34,851,290 
OWE TAs caiccsscdicceaceciaans 26,603,161 | Coin and bullion .........ce0.e 28,743,489 
Public deposits ..... 8,603,142 i 
| Private Geposits........cccccccsce 25,303,636 
| 60,509,939 63,594,779 


| The balance of Assets above Liabilities being 3,034,5101, as stated in the above 
account under the head Rest. 


| ; FRIDAY NIGHT. 
| The preceding accounts compared with those of last 
| week exhibit :— 







Increase, Decrease, 
ae P F £ 
| Cireulation (excluding bank post bills) ...............00 5a eee 125,400 
IID, di cdi etichaeacatnianadininc add ie aati 265,930 
PON ITD 0s scucccssregicaaamticdigasacaiedcaie SMM aammeasse ; 
| HOVORMMONE SOCTIEIOD osc ciicciccescecseixusscdcebwaceceseorccese 18,070 eae e 
PIE UIIIIND sisted dhaneunnasietemmdeaazedhe ; a 828.019 
SN MIED shecsicisteichinichistanutslgmamiamoarnnet mel tad ke ce ae . 
MR a, ee eT anor a fee cans “no 


_The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 


| 























| | | i 

1880, 1880, H 1879. 

| j ——EE—— | 

| . al £ | £ | £ 
FE AUPSGAY .... 0004. Junel0 ; 13,589,000 | June 3 | 15,937,000 ||Junel2 | 11,794,000 

| sriday paweeateees » 11 *41,916,000 || ,, 4) 16,967,000 » 13] 33,619,000 
ee veeceeeee| gp 12] 17,811,000 || ,, 5 | 16,450,000 |} ,, 14] 14,681,000 
- onday......... » 14! 17,465,000 » 7) 15,819,600 |} ,, 16 13,085,000 
oon beacavas » 15 | +18,484,000 co 14,904,000 » 17} 14,979,000 

| "ednesday ..... » 16) 15,946,000 || , 9 | 14,576,000 || ,, 13 | 16,538,000 

| |- -acgicnkalaniaanaaiains I csssenorsom 

| __ Total ....... 125,211,000 | 94,653,000 || | 104,696,000 





* Half-Monthly Settling-day. t Corsols Settling-day. 
Th : JOHN C. POCOCK, Deputy-Inspector. 
e following is the Manchester Bankers’ Clearing :— 
June 12, June 5, June 14, 


1880, 1830, 1879. 
M: £ £ £ 
Manchester .............cs.eecee 1,833,038 2,141,908 1,493,514 


B a following shows the amount of the Circulation, 
| Sec wn both departments, Banking Deposits, Banking 
| Securities, Reserve, and Rate of Discount, for three months 
ending 16th June, 1880:— 


} 











Circulation . | | Securities | Rate 

Date, (excluding | Coin and : in. s 

| Bank Post| Bullion, | Deposits. | Banking Reserve. | of Dis- 

Bills.) | a | Depart- onan. 

——___! | ment. 

ee ae ae ae nea anlils ea 
Mar. 10 ce £ ey £ | £ £ £ % 
17 °777"{ 26,553,315 | 28,646,364 36,173,639 | 37,633,225 | 17,003,019 | 5 
94 “°777"| 25:289,185 | 23,970,521 | 33,311,837 | 39,191,916 | 17,631,336 |  — 
31 °''777| 26:740,545 | 29,001,840 | 37,241,573 | 33,526,028 | 17,261,295 |  — 
| April “7 “7"""'} 26,963,365 | 28,685,647 , 37/825,656 | 39,645,004 | 16,722,282 |  — 
14 77" | 22355,460 | 28,297,896 | 34,784,084 | 36,897,340 | 15,942,436 | — 
9] “7"""| 22315,425 | 28,283,387 | 32,582,407 | 34,555,174 | 15,967,962 | — 
— | 27,114,410 | 28,975,159 | 32,982,608 | 34,785,372 | 16,160,749 — 
[May 5 777] 527287,895 | 28,146,765 | 33,422,233 | 35,404,824 | 15,993,570 | — 
12 "| 32,850,060 | 27,988,832 | 32,805,009 | 35,412,668 | 15,338,772!  — 
19 7777""| 32/245,795 | 28,100,529 | $2,712,543 | 34,812,673 | 15,854,724 — 
9g ‘"7""| 22119,670 | 27,323,873 | 32,679,966 | 35,412,249 | 15,204,213 | — 
June 9 “| 28750,615 | 27,538,300 | 32,938,476 | 25,093,125 | 15,787,685 | — 
9 coecee i 27,051,450 | 27,699,826 | 33,538,385 | 35,777,339 | 15,648,376 eat 
or 26,475,250 | 28,089,033 | 33,903,450 | 35,214,239 | 16,613,783 — 
verse) 26,349,850 | 28,743,489 | 33,906,778 | 34,404,290 | 17,393,659 | 24 





3,984,900 | 


ASSETS. " £ £ 
Cobden mie WATTIOR nein ncccccccecccccocesss 13,454,000 | 13,453,000 21,008 oo 
Discounts and advances .............66- 6,000,000 | 6,198,U00 ; 198,000 | 
LIABILITIES. , aie ' 
| Notes in circulation .................00+ ..| 15,934,000 | 16,219,000 255,000 


; Home Discounts 
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Subjoined is our usual table, affording a iain aa 
view of the Bank Returns, the Bank Rate of Discount 
the Price of Consols, the Price of Wheat, and the Lendien| 
Exchanges, during a period of four years, corres; onding 
with the present date, as well as ten years back, viz. : 




















At corresponding dates’ June 15, June 20, June 19 aie ' 16 i 
rit — 1ek > = an ™ eune 4 | oan o, | 

with the present week.) 1870. 1877. 1878. 1379. 1880." 
Circulation (exeluding £ £ £ £ e | 
Bank post bills) ..... 22,603,875 | 27,406,290  27.092545 | 298.637.9860 | 28 eto ann 

; : -~ pe e , =f; st ~9 O94 ob. $08! 
Public deposits ............ 11,166,165 | 8,133,581 7,470,884 7,876.209 | 8603.1 (2 
the . “re me === | o ” irr be gece , ar US, Lae 
Other deposits ............ 17,342,775 | 21,888,742 21,405,815 | 28,534.514 | 25,303,636 


Government securities..| 13,017,279 | 15,214,859 16,207,691 | 14,678,635 | 15,.804.318 


} ° sen rmtic ‘ s x i > = =r 
Ot her seeut ities . 20,209,952 | 18,444,770 | 18,765,934 19,075,667 | 18,599,972 
Reserve of notes & coin} 15,313,958 | 14,209,534 | 11,825,690 20,912. 648 | 1739 Yar 
Coin and bullion ......... 20,917,853 | 26,615,824 | 23,918235 342506 S743. 456 
f ) ies =), = oJ, 0 LS, 200 74,250,603 | 28,743,489 
Bank rate of discount.. 3% | 3% 2 % 2 © ae | 
“ys etuaille De ed - = i 
Price of Consols Picetisah 925 xd 94} 953 xd 97} xd 985 » | 
Average price of wheat} 463 ld 64s ld 475 10.1 4ls 4d 4is Ita | 
Exchange on Paris (sht)} 25 20 25/2515 20 2578 15 2525 30 5 30 35 i 
“ « - - e — « oe ' 
— Amsterdam (sht)) 11 18 18} | 121} 2} ) 12 lt 2 12 02 12 23 | 
I | 3 2 23 | 12 22 3 
— Hamburg(3mths)) 13 10 105 20 68 20 58 20 59 20 68 
Clearing-house return ..! 85,231,000 |106,134,000 120,392,000 104,696,000 195 11.000 
— — — — —— - fe ‘ a 4 a = a9 


The amount of the “other deposits,” compared with 
the “other securities,” showed in 1870, a deficiency of | 
2,867,1772; in 1877, an excess of 3,443,9721; in 1878, 
an excess of 2,639,8811; in 1879, an excess of 9,758,471. | 
In 1880, there is an excess of 6,703,664). | 

In 1870, though the money market was steady, the 
Bank return showed an increase of 525,0007 in the) 
reserve. 

In 1877, the money market was easier, owing to an | 
expansion of 1,177,738/ in the Bank reserve, and an! 
influx of 854,3687 to the coin and bullion. After the | 
previous extensive recovery in the prices of securities, 
there was a tendency to reaction, and Consols fell } per| 





















cent. 

In 1878, although the money market was hardening | 
under the speculative activity produced by the meeting of 
the Congress at Berlin, and a withdrawal of 700,000/ in 
gold for Paris, and rates were about to rise rapidly, | 
the Bank reserve increased 580,000], and the coin and | 
bullion 180,0007. The disclosure of the secret agreement 
between Lord Salisbury and Count Schouvaloff caused | 
great surprise. 
In 1879, the discount quotations relapsed } to j per | 
cent. upon an expansion of nearly 1,000,000 in the 
reserve. The English and French Governments demanded | 
the abdication of the Khedive, and Egyptian Stocks | 
were very buoyant. Silver fluctuated wildly upon the | 
stoppage of sales by Germany. | 
‘he following are the principal items in the accounts of | 
the undermentioned continental and American banks for | 
the latest week published compared with the previous 
statement :— 


‘BANK OF FRANCE. 


June 17. June 10, | Increase.| Deerease- 





yee 





Ass8Ts. £ a £ & 
Ri censnccsntainnnasascacencissbotensauietnnn | 80,990,000 80,994,000 56,000 
Government securities............--.- ..| 11,315,000 | 11,315,000 
Private securities ............ saihetiinisinsasies 32,410,009 | 31,912,000 | 498,009 
LIABILITIES. a eal ie 
ARR cds irc nciniicieeiins 89,990,000 | 90,359,000 | __... 359,000 
Government deposits ..........-..es0+ | 10,173,000 | 9,113,000 | 1,000,000 in 
Private deposits a oductees | 16,993,000 | 17,080,v00 | 147,000 
AUSTRO-HUNGARIAN BANK. | 
| June 7. | May 31. | Increase.; Decrease 
AssBTs. ae ee £ @i<] 
Oe eres 16,727,000 | 16,725,000 1,000 ie i 
Discounts and advances ........:.00:000+ 12,021,000 | 11,823,000 198,000 i | 
LIABILITIES. oie ed - | 
PUIG va cencsonacencensctipcsageotucsinn 30,334,900 | 30,712,000 a 328,000 
' 


NETHERLANDS BANK._ 


ae = a Jane 12. June 5. | Increase. — 


2,078,000 105,000 req 


Deposits .....--.+-s-receeeesseseeere ses: | 283,000 | 
NATIONAL BANK OF BELGIUM. 
June 10 June 3. 





Increase. | Decrease. | 


ASSETS. “ £ & onnes 
Crim amd BUTHOR 6.0.0. .ccesccoscocsscceces 3,988,000 | 4,142,000 one JENN 


7.74000 > @ “ 

ceveeeee CEQ BOT E 5 454°, ~ 21,000 | 
Foreign do cls ettabeenctataicas s} ty + 2,857,000 
LIABILITIES. } 


! Oo} ux 
CRIN sich dari eemnicaen a 12,183,000 | 12,204,000 | A 
Deposite bécdease | 2,455,000 | 2,596,000 ‘i 
a BANK OF RUSSIA. 

ns ac uey June 7. May 31. cnmnaete. Decrease. 

ASSETS. or ones hy lor tag 
Coin and bullion (at 7rs =1)) .......- 21,941,000 21,9 ‘oon | 2 | 1,202,006 
Treasury—Current expenses (9rs=L)} 33 aii 38,246, ‘ 

ILITIES. Ee an | 

Circulation aeons $i DD cacereidvinin 122,618,000 | 122,623,000 | , 


ee 


Praned sos 


Arie pee “recmeery « 
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BANK OF SPAIN. 

May. 31. 
£ £ £ 
10,634,000 | 9,399,000 | 1,235,000 

| 15,543,000 | 15,449,000 | 94,000 | 

| | 
9,041,000 | 9,278,000 .» _ | 287,000 
9,464,000 8,974,000 490,000 


WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


ASSETS, 
Coin and bullion 
Becurities 
LIABILITIES. 
Cirenlation 
Deposits 


| 
| 


£ 

1,716,9CO | 1,713,000 | 
"| 21952,000 | 3,012,000 | 
iK ASSOCIATED BANKS. 

June 12, June 5. 
ASSETS. £ £ 
| Specie | 12,640,000 | 12,220,000 | 
| Loans and discounts 55,860,000 | 55,220,000 
| Legal tenders ... 4,400,000 | 4,380,000 | 
LIABILITIES. 


£ 


3,000 | 
Notes in circulation ......... os | 
NEW YO! 


i 


' 
i 
i 
' 


Increase. | Decrease 


420,000 
645,000 
20,000 


3,940,000 4,020,000 
pcaianeepeeeniennes leet ..| 54,320,000 | 53,360,000 
Specie & Legal Tenders). | 
..| 18,580,000 | 13,340,900 
| 3,460,060 | 3,260,000 


| Cirenlation 
Net dep sit 
RESERVE | 
Leyal reserve against deposits ...... 
Actnal excess ..,............ —— 


ee | 80,000 
« 960,000 

| 
240,900 | 
200,006 | 


the Dutch sorm at 
American currency is reduced into 


Converting the reichs-mark at ls; the Austrian florin at 2s; 
Is 8d; and the frane and peseta at 25 per Ll. 
English money at 4s per dollar. 


| 


| Discount anpD Money Marker.—The Bank of Eng- 
land yesterday rather unexpectedly placed itself upon 
‘terms with the open market for the absorption of bills. 
On Wednesday last bills were being discounted outside at 
2% per cent., or } per cent. below last Friday’s quotation; 
but when yesterday it was notified that the Bank had 
lowered its official rate from 3 to 2) per cent., a further 
drop to 22 per cent. was at once submitted to. A very 
fair number of bills came forward during the after- 
noon, but to-day’s applications for discount have been 
very moderate, 2} 


my 


1 
4 


made to secure 
bills coming forward July upon 
lower terms. To the discount houses the change 
was satisfactory, insomuch as it gave them a pretext 
for reducing their deposit allowances 3 per cent., thus 
leaving themselves a wider working margin; while to the 
banks a reduction in the rate at the end of the half-year 
is not an unmixed evil, for it lessens the amount of rebate 
which they will have soon to deduct from their balances of 
profit and loss. Nevertheless, although the signs of com- 
ing ease had been growing for some weeks past, the 
movement was unlooked for. During the thirty-two 
weeks in which the rate had been maintained at 3 per 
cent.—it was raised from 2 to 3 per cent. on November 
6th—the floating supplies of money in the London market 
had been much diminished, and as we were near the 
turn of the quarter, when there is always an extra 
inquiry, it was in July rather than in June that 
the drop was looked for. A reduction late in June 
has always been a rarity, The Bank, however, found 
itself losing more and more of its hold upon the 
market, while the directors were, and are always 
able to see ahead much more clearly than those outside 
can do. It was very probably within their knowledge 
that their position would continue to be strengthened 
during the next week, and they came to the determina- 
tion at once to place themselves in a position by which 
they could again command the market. Nevertheless 
they have in part defeated the object they had in view. 
| The market has at once rushed to the conclusion that by 
|taking this step they are in a position to see a still 
further drop in the rates during July, and hence tos 
‘the Bank was quite as much underbid 

| Wednesday, with a decided tendency to go yet lower 
| this we think the outside discounters may’ ] " 
| hasty conclusion, ; 


and quotations are only per 


cent. Indeed, some efforts were 


advance in even 


to-day 
as it was on 
: In 
forming a 
| y conc and those who would take in a six 
‘months’ bill below 23 per cent. run a good chance of losing 
by the transaction. But if, as would seem possibly to be 
| the case, the Bank is more inclined to make its. ublish d 
Tate its actual working rate, and we could Seth bi 
experience to expect that the Bank rate would be kept 
more nearly in accordance with that current outside aa 
a rule for our guidance would certainly possess pio 
advantages over a system where a published quotati 1 
has oftentimes been a snare rather than the sie ily 
recognised landmark which the Bank rate ought file : 
| The Bank return is as favourable as it always is at this 
Season of the year. We, therefore, give a “comparison 


} 
| 


| April 30. | Increase. | Decrease | 


June 12, | June 5. | Increase. | Decrease, | 
£ 


60,000 | 


in | 


by | 


| between certain items in this week’s statement and the 


movements of former years :— 
Cuances in the TurrD RETURN IN JUNE. 
1876. 1877. 1878. 1879, 
£ £ £ £ 
—public.. + 618,000 ... + 219,000 ... +286,000 ... —124,000 .., 
other. + 128,000 |. + 751,000 ... +279,000 ... +968,000 .. 
Other securities. — 104,000 ... — 218,000 ... + 12,000 ... —125,000 ... —828/000 
| Reserve 41,182,000 |. +1,178,000 ... +579,000 ... +993,000 ... +780,000 
la 


|The increase in the reserve in 1880 is barely so large as 
usual, but that increase proceeds from distinctly different 
| causes from those which produced it in preceding years, 
The deposits do not indicate the expansion to which we 
have been accustomed; while, on the other hand, the other 
securities show a most unusual drop, and consequently the 
increase in the reserve is concurrent with stationary liabi- 
'lities. Doubtless this unusual feature influenced the 
| Bank directors yesterday in lowering their rate. The in- 

crease in the coin and bullion is 654,000, of which 

331,0001 came from abroad, while the drop in the cireula- 
tion was 125,0007. Since the return was made up a 
| further 210,0001 in gold has been brought in from abroad, 
| chiefly from Australia. 

The tone of commercial advices is certainly more 
assured than it wasa short time back. Prices are steady, 
and if anything slightly inclined to revive in certain 
directions, including the iron and metal trades. 

Silver has risen a further }d an oz, to 524d, the chief 
reason being the absorption of the 4 per cent. Rupee loan 
| by French Syndicates ; although it is aided by the reduc- 
tion in next week’s Council drawings to 30 lacs. On 
Wednesday, 35 lacs (say 295,0002) were disposed of at 
the minimum of 1s 81d per rupee, or at the same mini- 
mum as last week, though the competition was heavier. 
Undoubtedly, the success of the Indian loan, allotted as 
it has been above 103 per cent. (of course in rupees), has 
raised hopes in the silver market which may possibly be 
well founded. If the Government were to permit the 
conversion of the old 44 per Cents into coupon bonds, and 
| the French and Germans acquired them in exchange for 
| their disused silver currency, the results mignt have a 

very important bearing upon the silver market. 

Gold has come to us this week from the Continent, 
where the exchanges have been greatly in our favour. 
But the reduction in our Bank rate will, of course, tend to 
lessen this influence. The New York rate has also receded. 
The Russian paper rouble exchange has now risen above 
25d. 

Mr William Smitton, accountant in the Union Bank, 
Wick, has gained the first prize in the essay competition 
of the Bankers’ Institute in Scotland for this year. The 
subject of this year’s essay was “ Theoretical and Practical 
Errors in Banking, as illustrated by Bank Failures in 
Scotland.” 

We subjoin our usual discount quotations for 

| having various periods to run :— 
Bank bills— | Trade bills— 

2 & 3months 3 months........eeseeeeee ; 

4. 4 

6 6 

The discount quotations current in the chief continental 
cities are as under, the German rates being generally 
firmer :— 


1880, 
£ 
_ 266,000 


| Deposits 
ae . +269,000 








| 


| 


paper 


¢ 
3 


Bank 
Rate. 
% 

3 


33 


Open 
Market. 


Bank 
Rate. 
% 


1 
2 


Open 
Market. 
ne 


>: 2 | Amsterdam ...... 
BrUssGls  cccccccce 
q VICMER ..crccccccee & 
Hamburg ...... je ae oe St Petersburg... 6 

The Bank of Bombay, on Wednesday, lowered its rate 
of discount from 6 to 5 per cent. It was reduced from 7 
per cent. on May 19. 

The current allowances for deposits at notice and call 
are as given below, the banks having lowered their 
“notice” rate } per cent., while the discount houses have 
in both descriptions of deposits made the reduction { per 
cent. :— 

Private and joint stock banks at notice... 14 per cent. 
Discount houses at call ................ weeee 1} per cent. 
seven days’ notice ... 1$ per cent. 
fourteen days’ notice 1} per cent. 

Tue Stock Marxets.—Comparative gloom hung over 
the Stock Exchange during the early part of the week, 
and the failures announced in the House on Saturday 

| caused considerable consternation. That of a dealer, Mr 
Smith, involved differences to a considerable amount, as 


ee & 
Berlin 


Frankfort 
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‘difficulty of completing transactions in which he was in- 
‘volved elsewhere caused some sharp variations on Satur- 
|dav and Monday. ‘Tuesday was quieter, but prices showed 
‘no revival, and it has only been since the reduction in the 
Bank rate that any decided change for the better has taken 
|place. The hopes raised that money will be cheap during 
‘the autumn have given heart to speculators, who have again 
‘commenced buying to a moderate extent. Generally, the 
‘net movements on the week may be described as more 
| favourable than otherwise, except perhaps in Canadian 
| Railways, Tea Companies, and Water Stocks. Government 
‘stocks, however, have fairly improved; and mines have 
‘recovered smartly with the improvement in the market 
| quotations of copper, tin, and iron. 
| The Stock Exchange Committee inform us that Mr 
‘Charles T. Church and Mr Edward Smith, jun., were de- 
'clared defaulters upon the Stock Exchange on Saturday. 
Roumanian financial circles are eagerly discussing the 
prospects of the Banque Nationale de Roumanie, the sub- 
| scription lists for which will remain open in Bucharest 
‘from the 24th till the 29th imst. The bank will possess 
|much of the character of a State institution. 
3RITISH GOVERNMENT Securities.—The week’s varia- 
‘tions in the money price of Consols have been between 
ithe following limits :—On Saturday, between 972 and 981; 
lon Monday, 972 and 983; on Tuesday, 98 and 98}; on 
| Wednesday, 981 and 98} ; on Thursday, 981 and 98! ; and 
‘to-day between 983 and 983. A slight relapse occurred 
on Saturday, which was recovered on Monday. A rise of 
1 stock took place in Consols on Wednesday, a further 
'+ yesterday, when the Bank rate was lowered, and 3} to- 
\day. India Stocks have risen upon the allotment of the 
‘new rupee loan, the old 43 per cent. rupee paper advancing 
|1{, and the 4 per cent. 1. Metropolitan Consols are also 
| higher. 
The new Indian 43 per Cent. Rupee Loan was allotted 
|in Caleutta on Monday at an average price of 103%; per 
cent., or say 871 per 1,000 rupees, calculating the exchange 
at ls 8ia. The Comptoir d’Escompte and the Chartered 
| Mercantile Bank of India, London, and China were the 
successful competitors on behalf of a French Syndicate, 
who will, it is stated, reissue the loan privately in Paris, 
Berlin, and Amsterdam in the course of next week. 


Closing Prices Ine. 


Closing Prices 
thisday. or Dec, 


last Friday 
Consols for MONCY.....1seseeecerereeees evesscoeee 98% ——ceecveeee 985 § ee 8 
| MONO GUND 8.x. <cdiaitiassdsecddcdieesamiicanced Cee. assis $8; 2 + f 
| MOMMING: © ON + svasktilcasasaaebanesbhedaccatces G75 EF —aececccee 98 3 - § 
ONE GD. ona seisoncnitiiihdaniiingitaiiabbanidiasesaain WEE saecresee 28 4 + # 
Exchequer Bills, June 2 % .........cc0sceceeeee Is dis 4spm......... par 5spm + Is 
| Bank Stock (last dividend 43 %) .......00.++ oe 2705 15 + 3 
India 4 %, red. at par, Oct., 1888 .....-....6. UE, sasnshact 104 4 + 3 
Metrovol. Board of Works 3} % Consols.. 1035 } cece 1033 4 + # 


CononraL GovernMENT Desentures.—A sharp rise 
has to be recorded in consequence of the reduction in the 
Bank rate. Canadian 6 per Cents. have risen 1; Cape of 
Good Hope 6 per Cents., 1; Natal 5 per Cents., 3; New 
Zealand 43 per Cents., 5-30, 14; and South Austra- 
lian, Tasmanian, and Victoria 4 per Cent. Loans each 
about 1, 

Foreign GovernMENT Securities.—With the striking 
| exception of Argentine bonds, which are still affected by 
| the uncertainty attaching to the disturbances in Buenos 
| Ayres, foreign stocks have shown firmness this week. 
|The French and German bourses have been well sup- 
| ported, and Paris has specially fancied Italian and Egyp- 
| ian loans, which are consequently higher. Italian rentes 
|Are now nearly 7 per cent. higher than they were at the 
| close of last year, and 13 per cent. above the quota- 
| tion of 1878. Some important Egyptian statistics have 
|appeared during the week, including a budget for 1880, 
which, itis stated, has received the sanction of the Inter- 
national Commission. It shows a revenue of £E8,562,000 
jandan expenditure of £E7,912,000, the surplus of £E650,000 
| being distributed to the Moukabala creditors, to redemp- 
tion of debt, and a balance for contingencies of £E4,250,000. 
| The report of the Egyptian State Domains Commissioners 
| for 1879 (mortgaged to the State Domains loan) has also 
been issued, the net surplus on the administration, after 
paying one half-year’s coupon, being £E313,000. The 
terms of the fresh convention are also given. A surplus is 
expected in the current year. 

_ The Peruvian Bondholders’ Committee have issued a 
circular which states that “Mr Cave will in all probability 
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lit is said that he had some 900,0007 stock open, and the | 


713 
arrive in Chili on the 29th inst., and the committee 
order to give practical and permanent effect to the een re. | 
ments which will be entered into, is of opinion that the | 
resolution passed at the general meeting of bondholdera 
on the 2nd February, 1880, relative to the deposit of the | 
bonds with trustees, should be given effect re. oka a 
with carried into execution.” - - "i 
Yesterday’s telegram from Cairo is to the effect that the | 
International Committee of Liquidation have decided that 
holders of the floating debt will receive nearly 30 per cent 
in cash and the balance in preference stock at par has| 
awakened much curiosity. It is reported that preference 
stock to the amount of 9,000,000 will be issued, but with | 
an additional guarantee, notably that of the Customs | 
receipts. : 44°) 
The following are the changes for the week, taking the’ 
latest unofficial quotations :— : 
Closing Prices Closing Prices Ine 
last Friday. thisday. or Dee 
















. in | 

















Argentine 6 %, 1968 ..........cccccccccssscscseses 871 8 845 -2 
Ditto 6 % Publie Works, 1871... 79 89° 73 4 - x 
Austrian 5% Silver Rentes (less ineme.tax) 5 64h 5k Ot 
Ditto 4% Gold Rentes ith + 
Brazilian 5 %, 1865 ..........-., $6 967 
MS as tactstenstrpsantameane 95 6 95 6 
oy ke 954 6} 3 95% 6} 
I ig rte ssicsscesccspnicrnsecciens 5} 6} 167 age 
Ditto Committee’s Certificates “4:5. | 
Buenos Ayres 6 %, 1873 ne.dlCUe 
CGF TIED Suevcnndionstirsncecactpeeteunede 83 9} 693 703 + 1 
Conta Rica 7 %, I87B..........0cc.c.eccccccsecsee 2 14 
Danubian Principalities 8 %, 1867 ......... iy re 110 12 + 1 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... ee”. eevstesen 825 3} oa 
Ditto (Khedive Daira Sanieh) ............ SE DE hknasinss 73 4 + } 
Ditto Unified Debt Stock .................. 59} 4 592 60 + 
Ditto 5 % Preference Stock ............... 863 7 873 3 ~~ 2 
Do 5 % State Domains Mortgage ...... a 92 3 j : 
MI IE, ED cctusduusscncccctnccycencis UE ncaa 98 102 2 
UL } Be edad 1184 9 + i} 
Hungarian 5 %, 1873 a ee 90 4 — } | 
Ditto 6 % Gold Rentes ..........ccccccceees _ - ere 96 4 + 4 | 
Italian 5 %, 1861 (less income tax) ......... 5 87} 3 + 4 
Ditto 6 % Tobacco Bonds (less tax)...... kt. 102 34 he 
OIE DT TINO. eaccscndccccecicenenincseseess ee. ssasonuee 109 li = 
NINN I TIN nadncdsactattienstuctvmmaideidasseaseda ee 10} 4 — 43 
Norwegian 44 %, 1876 ...........ccccccccccscoses SOP fv aeeiegees 1633} 44 + 1 
UID OT, BEI oc vic acccncccuinicsnscecseies Oe Nim 8} 93 + eve 
NI SRN Se cstkdicennsenscnconreneseces oe 16} 173 ; 
Ditto Consolidated 5 %, 1872...........0008 mR —(sitsccmns 14; 155 — ¢ 
Portuguese 3 % Bonds, 1853, &e. ............ 523 7 ome See ‘iia, 0a 
Prussian 4 % Consols ... ..........ccccccececsee 993 3 994 # ha sa 
Russian 5 %, 1822... an ae 87} 8} + 1 
Ditte 5 %, 1862 ... VEE  ‘wxeteuaee &9 4 + it 
i, TIO eeticcnicntccsececssenconmmininse at re 91 2 + 1 
NS Si FINE 6, Ridteieincecinnreamessonniainds Ve ie aacaeier 91} 2 + 1 
NE Fig Nee ctncnts teesetacteieceerencimnice S89) GOR ccevccces 91 4 + i} 
a | ar 64 | anne 903 3 + lj 
RN i Bib aktnccecilcedeescentctatancooss aC. 5 nathan 83 4 + 2 
Ditto Anglo-Dutch, 5 %, 1864and 1866 91} 2b ww, 3 4 + 
Ditto 4 %, Nicolai Railway Bonds ...... ae” 8 = “ease 77 8 + l 
Ditto 5 %, Moscow-Jaroslaw  .......c..0 SOD. deus 96} 73 + 
Ditto 5 %, Charkof-Azof Bonds ......... i gest 905 14 + li 
iL. a. xiwannes 99 101 + 1 
eT 2 ee |. ae 18¢ 3 + 4 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102} 3} 3 oes eel 
Ditto 6 % (Lands Mortgage).............. 924 34 ‘ . 
RE Ae ithaca chepisaiserapennsnsetngsiions 40} 3 ; r-§ 
Turkish, 1854 (5 % Egyptian Tribute) ... 84) 5} 54 : 
EL II acdinncenticmnccisaninineniscoie 164 17} 174 184 + 1 
eT + rae Bi  scaieosies 145 153 
Ditto 5 %, 1865 (General Debt)............ We ec 1031145 + &% 
eee Raa. Seueeeie 113 123 + $ 
BRR GTi Be tececcencascatsaviacanenusatdnn Dee aenccaas 1ij 4 + ¢ 
WRGG BD. Gi Fer Ranitestccctecccecevscescecutcssees Cee jencctvns 68; 70 + 3 
DRS By BETS ccecaicsnrascteccaceeeorsescenses mS = aeestern lls + t 
Ditte 9 %, Treasury A, B, and C......... 19 20 ehienags 19 20 
Ditto 5 % Ottoman Defence, 1877 ...... a $2} 3 + 3 
United States 5% Funded Loan(pr.102})... 195 4 — ....... . 1853 
Ditto 4} % (par 1024) .........ceeceeceeees ii: ae. aimee 1113 12 
Ditto 4 % (par 1OBS) .......cecccceereeceereeene 1103 9 xd «2.000... liv} 4 + 
Uruguay 6 %, 1871 (now 25 %) ......--.0eees Te amen 30 1 - 
Venezuela 6 %, 1864 ...........ccccccereeeeeeeecee S05 Eee ciate 144 15} 


Home Rariways.—There was some depression early in| 
the week, but the reduction in the Bank rate er. 
and the fine weather to-day, coupled with the publication | 
of good traffic returns, have caused the week to close with 
comparative buoyancy. The chief improvement has been | 
in Metropolitan District and Midland stocks. East Lon- 
don has likewise recovered 2. A number of dealings have | 
occurred in the new stock of the London and North-| 
Western Railway, at about 44 premium. 

The following shows the principal changes for the week | 
in the quotations of ordinary stocks, comparing the latest | 


unofficial prices :— 
Closing Prices Closing Priees Ine. 


last Friday. this day. or Dee. 
Caledonian ..........-c.ccccccccsccccscccrvveseocsces 1OZE 8 ccccceree 108} + § 
Ditto Deferred Neo 1 .......ccccccecsecsveeee — ! ancnnentt at ; 
Great HasterM....ccccccccccccccccsscsccccevccovecsve ee lft 
Grent NOrterM .....ccccccsrccescccesoss-coerseees 119} WE cncncnses 115) 20} a 
DRC A. .ccccoccaccsccesccszeses eesbecthoeunousuecsss 125} i ean <enet La 5 
Great WesterM ccccorccrcescoscoscoccsccceseseceee 118} aap 1} i a 
Lancashire and Yorkshire.............00.00-++ 130$ TR eee oes 9 
London and Brightom ...........c:cecscerseeeee DABS DE eeeneenns wt ; ois 
DURCO A. ..0.020.0-nscssscrersreoneererseseessonseoees he 1 j 
London, Chatham, and Dover ........+.++-+ 32} i, iannainea ; Hp ; atoll 
Ditto Arbitration Preference ......-...+ 101} ZR caasaveee a 
London and North-Western .........-.0.00++ 153} ‘ quaqueene io 3 5 
London and South-Western .........--- scones 137 BE cveceevee oo; I 2 
Manchester, Sheffield, and Lincolnshire... 905 18 sm 55 of a i 
mate beleves Siu mi + 
Metropolitan .......scrsescerseseessnerererterres 


bs 
es Me gtr reer og 


by 
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Clesing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 


Metropolitan District ..........0++0+ pehinoncte 804 simone 823 3k + 2 
a cnihinenianueia 136E TE sseeeoe 38 "i + i 
North Staffordshire ............ccccseececeeeeeeee gS aicidewite 7 33 . 3 
North British sO eee eee eiebnhesenetee ena 443 $ edinennen ° cain" 50 = 4 
North-Eastern—Consols .........::+eeceenereee 15S} 9} qucueke oat ” 3 
South-Eastern  ........-.000++ siineibele veo ae 35} ‘$ isecsaion é a 7 ee oe 

Ditto Deferred ........0.c0.cceeeseeeseresvseces 1333 j ‘cite sinha - 1323 ¢ i 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending June 13 te 1,047,356], 
being an increase of 75,7651 on the corresponding week 
last year. 

. RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week's Receipts. Half-year to date.t 


Inc. or Dec. on Inc. er Dec. on 











Correspond- Correspond- 
ing week ing period 
Amount, in 1879. Amount, in 1879, 
£ £ £ £ 

Great Eastert® ....ccccccccscceseee . S318 + 5,364 ..... wee «1,185,589 + 13,056 
Groat NOrtMern  ...000.<0.0.c00000 65,038 — ee 1,381,435 — 1,819 
Lancashire and Yorkshire ... 62,397 + 1,857  ......0 1,577,839 + 87,703 
London and Brighton ......... 34,7070 + re $11,396 + 56,065 
London, Chatham, and Dover 21,671 + Pe cakiancnee 455,658 + 17,209 
Londonand North-Western... 177,971 + 9,616 ........ . 4,253,731 + 286,473 

London and South-Western... 62,675 + oe 1,043,744¢ + 29,58t 
Manchester, Shef., & Lincoln. 32,834 + 1,509) ........ 747,890 + 53,960 
Me tropolitan bictiehiamaeeipucnias 10,764 + ee ~ sasisnow 252,445 + 8,08 t 
| Metropolitan District ......... Z1ID + GBB cnvsvoons 166,768 + 15,920 
SERINE on sScncenasnvnnnaaennronee’ 114,427 + 18,692 ........... 2,987,765 + 145,718 
North-Eastern ........c.cc.cseeeces 123,344 + 26,753  .....e000 2,808,411 + 447,530 
South -astert <.s.000ccvrsecccesses 30,740 — _ pane TM TI7t +  32,554T 
AI «6 scciiccieny ccnbercntaet 50,489 + 1,952 ........ : 983,424 + 51,162 
*Glasgow and South-Western 20,189 + 1563) .......06 306,984 + 31,762 
| "Eicen’ WEG  kscscssssicescases 143,204 + 5,261  ..crcocce 2,552,370 + 120,778 
A | SRA wensaneae $45,943 + 25,648 


*North Britiah .............ccseveee 44,404 





1,947,356 + 75,765)... 23,215,109 +1,419,641 
* In these cases the aggregate is calculated from the beginning of Feeruary. 
+ We give the aggregates as published, The Soutis-Eastern and Seuth-Western 
are for one day less this year than last. 

CorontaL Rariways.—The only noteworthy occurrence 
'this week is a relapse in Grand Trunk Stocks, although 
the traffic returns continue rapidly to expand. 

Closing Prices Closing Prices I 








a 


BritisH Possessions. last Friday thisday. or Dec, 
Bombay and Baroda...............0..:000+ ine REDE - eccpucns 126 7 + 4 
Grand Trunk of Canada .............cscseeeeeee ee. ° cennneted 20 } —- 3 
Ditte Third Perference ...........0..ss00000 op eee 135} 3 - lj 
Great Indian Peninsula seitcicbanixeasss ee coherwiak 129 4 ig 
Great Western of Canada ..........s0:0ss00008 BR ieee 12} 3 + } 
SNE De Ti en cknshchbninvasiecnuscenvebsseostiuneres Se  "gacwiaey 123 4 iad hs 


Foreign Rariways.—Buenos Ayres Great Southern 
nen have fallen 15; Central Uruguay, 1; and South 
Austrian, }. Central Argentine obligations are 1 lower, 
and Ottoman 2. San Paulo shares and obligations are 
about > better. 

AMERICAN RarLroaD SecuriTIES.—Business has been 
‘comparatively slack in these shares and bonds. New 
York Central shares are 1 higher, and Erie }; but Phila- 
delphia and Reading, and Central of New Jersey 2 lower; 
Atlantic and Great Western Mortgages, 1; do Rental 
Trust, “1873,” 3; and Atlantic, Mississippi, and Ohio 
bonds, 2. 





Joint Srock Banxs.—Anglo-Egyptian are about 1 
higher; Consolidated, 5; Imperial Ottoman, ?; London 
jand County, 1}; London and Westminster, $; London 
| Fai - Ls Metions sistenaiaS "Sey : 
Joint Stock, 3 ; National Provincial about $3 and Union 
}of London, 3. Bank of British North America relapsed 2, 
'and colonial banks generally are rather weaker. 

TeLecrapus.—Anglo-American Ordinary have risen 1; 
» Preferre .¢ . ferred. 1 -— Ny - 
| the Pre ferred, 1; and the Deferred, s+ Great Northern 
/are higher; Indo-European, }; and Western and 
| Brazilian, +. 

Warerworks.—The depression in these undertakings 
i has continued, but toa smaller extent. Colne Valley are 
E down ; Kent, 5; and Southwark and Vauxhall, 2. 
| Munes.—British mines have been very firm, the advance 

including 1 in Devon Great Consols, 4 in G ey, 33 

g sols, ; in Great Laxey, 3} 
in Tin Croft, and 1! in Wheal Grenville. In the foscigs 
r a 2 jeal Grenville. In the foreign 
oe Cape Copper have risen 1; Richmond Con- 
| SOlidate ° ¢ Ss » oy - whi ‘ 
Solidated, ¢ ; and St John Del Rey, 10; while Flagstaff 
jare 2 lower, and Eberhardt }. 

_ MisceLLanrous.—General Credit have improved 1}; 
| National Discount, |; and United Discount, 3. North 
| British Australasian are 5 higher; Merchant Shipping, 1; 
|Italian Irrigation, Ay; and Suez Canal, 3. There has 
been great depression in tea companies, Assam having 
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KL 
of the 10th inst. being 153,0001. The Moselle brought 9,3001 from 
the West Indies; the Mondego brought 12,4101 from Brazils— 
total, 21,7101. The Rohilla has taken 8,9001 to Bombay. 


Silver.—The market has improved since our last, owing to the 
small amounts offering. Transactions took place on the 14th 
at 524d, at which rate the arrival by the West India steamer 
was disposed of. A further rise of $d took place to-day on the 
announcement of a reduction in the amount of Council drafts to 
be tendered for next week, and a few small parcels were taken at 
528d per oz. The arrivals comprise 12,5001 from the West Indies 
and 5,0001 from the continent. The Peninsular and Oriental 
steamer has taken 110,700/1 to Bombay. 


Mexican dollars have improved, those by the French steamer 
were sold on Monday last at 513d per oz, and to-day by the Rhein, 
from New York, realised 513d, a further rise of §d peroz. The 
amounts to hand this week comprise 70,0001 by French steamer, | 
11,0001 by the Cordova, 8,0001 by the W. I. steamer, 10,3701 by the | 
New York—total, 99,3701. 

Exchange on India for banks drafts at 60 days’ sight is 1s 83d 
per rupee. Tenders were received yesterday for 35 lakhs of rupees 








of India Council bills; the allotments were :—To Calcutta, 34,86,000 
rs, average rate 1s 8'134d ; Madras, 14,000, average rate 1s 8-250d. | 
Applications on both presidencies at 1s 8§d per rupee, receive 28 | 
per cent., above that rate in full. 30 lakhs of these bills are | 
advertised for 23rd inst. The latest quotations of exchange from 
the East for bank bills at 4 months’ sight, are, from Bombay, 
ls 8,°;,and from Calcutta, 1s 8§d per rupee; from Hong Kong, | 
a » oO . DS So? | 
3s 92d per dollar; and from Shanghai, 5s 23d per tael. | 
Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d per| 
oz standard; bar gold, containing 20 dwts silver, 77s 103d) 
per oz standard; Spanish doubloons, 74s dd to 75s per oz; South 
American doubloons, 73s 91 per oz; United States gold coin, 
76s 34d per oz; German gold coin, 76s 3}d per oz. | 
Silver. -- Bar silver, fine, 523d per oz standard; bar silver, | 
containing 5 grains gold, 5od per 0z standard; cake silver, 564d | 
per oz; Mexican dollars, 51$d per oz last price. Quicksilver, 
61 10s ; discount, 3 per cent. 
The exchanges were yesterday :-— 
French short exchange f 25.32 or 3} per mille for us. 
German short exchange m20.48 or 2} per mille for us. 
New York exchange S1.ghh 
at 60 days is...... — 
At 3 % interest, short $4.88 or 3 per mille for us 





COURSE OF EXCHANGE. 


ee cineciediasimen at 


| Price Negotiated on ’Change. | 


June 15. 








i June 17. 











[meonay§ Papas. 'Money.| Paper. | 
















I ascinsapeteicnnonsceniivoriiionn 'Smonths| 12 4 | 12 44 | 12 4 (12 4% 
MEEND | Savnsavccrivecossvacdansksaussorensinees | Atsight |12 2 | 12 3 mw 282i $ 
DOIN ~acinsscssatdeoncssinenienrietcnonade '3 months | 20 64 | 2068 | 20 64 | 20 68 
OR oes cancestapecssorschseeicowsesss eens oo | 20 65 | 20 69 || 2065 | 20 69 
Franktert-on-the-Main .............00+8 = | 20 65 | 2@ 69 2065 20 69 
WODRDE  occcicrcinditasdidecidsmancueen a | 11 92% | 11 972 | 1190 | 1195- | 
Trieste... -- |} 11 925 | 11 975 4 1190 | 11 95. 
Antwerp.... -- | 25 523 | 25 574 || 25 50 =| 25 55 
Petersburg — | 225s | 254 {25% | 25 
US saciscipcckn tei endear nceisinccspinnenntl Cheques | 25 31} | 25 363 | 25 30 | 25 35 
BE. Sepcakastrhpecccctbivensksasvotessaveus 13 months | 25 483 | 25 532 | 25 45 | 25 50 
Marecilles, 6. .....0..cccrscscvccccccsceess _ | 25 50 | 25 55 25 46} | 25 51} 
VeNiCO.......ccccoreossssseceecersecrescceceeses — |... I ke ; i | 
BI sativa scxbcesehksonSicennvauiprmieveanss — | 47} | 472 | 473 | 473 
IR 5 5s sch nvds ka annndntaniacanieeaners — | 472 | 48 473 48 
COI seeahoncerdesensscotnoninnninpionegounansd — (472 | 48 47 | 48 
MOVING .52..000005 Siidesiveneeacascipeseetinness ~ | 472 | 47% 472 | 474 
WII sn ctvicncnieyssssisaudedvonexdsetnees -- | 47% 472 475 | 472 
EINER « snauinieasisineodsioneoneduseoes — |47f | 47e | 47 | 47k 
RIO Sy iciscencnscddesnpnanledeosgankserwamanee ~= | 52 ) 525 2 523 
EG. wacnceicsiacevenseusnipcitausnvinsssens — | 523 | 525 52% | 525 


FOREIGN RATES OF EXCHANGE ON LONDON. 


| \| | 
| | Rates of | 
Lat’st) Exchange} 
\Dates. on Londn.| 











| Rates of 
Lat’st | Exchange 
\Dates. on Londn.| 


| 


POPES sevsdsstaves 'Jne 17, 25.32chs. | Shert. | Copenhagen.../Jne ee 


























se i3mdate | 
Antwerp ...... ;}— 16 25.38 | New York...... }— 17) 4.855 60 dys st | 
Brussels ...... }—17| 25.35 RiodeJaneiro My.21) 214 ‘90 dysst 


Amsterdam ...) — 14, 12.10} Buenos Ayres.) — ...| 





Frankfort ,.....; — 17) 20.48 \P. Elizabeth...) — 3i'buy 1% dis) _ 
Hamburg ...... — 16, 2048 A ee deveeehaves | — 21'sell 4%dis}) — 
Berlin .........] — 17; 2048 | WellingtonNZ Apl.24 buy 1%dis; = — 
BOD acuseaccis — 16) 2034 (|3mdate|! Do ........ ...| — 24sell 3% pm) — 
Hamburg ...... — 16) 20.34 — | Singapore...... | — ...| ie ; — 
Vienna ......... — 17) 11.70 — ||/Yokohama ...|— 21} 3/10} (4 m.sgt.| 
St Petersburg. — 15) 25%; —_ l|Ceylon Bee att —_ 3] ae a 
Constantinple.| — “ se — ||Bombay..........Jnel6) 8% | — 
SD rtnncecne |— 14 27.60 — Calcutta ...... |}— 16, 188 | — 
Florence ...... | — 14) 27.80 — |Hong Keng... — 16) 39 | — 
BOOETEG. iscesasks |— 12 48.49 — |/Shanghai......| — 16 52} i 
TIO cer cicans {— 11) 53§ — | Batavia......... \Mayll| 1219 S$ — 





EXCHANGES ON INDIA. 





; JUNE 17. 
fallen about 11; Jorehaut, 4; and most of the others -——Bank Bills. Documentary & Private Bills. 
‘about 3. lial a. 30 dogs. Om S. 30 fags. 
2 s ‘ alentta ....... wn Be ie ze ‘ wad 

| BuLiion.—The following is taken from the circular of Madras ........ wee MBB fe MB a oR ee 
Messrs Pixley and Abell, dated June 17, 1880 :-— ae. sovanieee reve eat wae WB is we . a . 
| Gold.—There have been no orders for gold; the Bank has, there- Mauritius ......... nom. |. — ad ai | nom. 
_ a all the :rcivals, which include several amounts of oo ie ¢ A as QR. pases SE aiiaen seh 

gold ‘rom the continent, tle total *hased since 5 a ong Kong ..... « MR es A, * OO ee + 

otal purchased since our last circular EE vein, Sh SO cas owas Aen 
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June 19, 1889. | 
RESULTS OF AUCTION SALES. 


The following are the particulars of important sales of estate 


other property, from June 10 to June 17 :— 
— BROWN oo FOULKES—Bvcxs, near Wencover—The residence called 
| The Hale, and 373a Or 17p—sold for 16,0001. 
By R. BURRIDGE—STRATFORD—2 to 24 (even numbers), Preston road, 77 years 
come 2.3401 
sold TINNOCK, GALSWORTHY, ann CHINNOCK—Brrxetry Sevarr—No. 
| 33 Char les street, 33 years—sold for 4,0001. a 
By G. C. COLES—Herts, near King’s Langley—Chipperfield House, and 
25a, 3r 7p, freehold -sold for 3,2001. ; 
‘s By E. E. CROUCHER—SEVEN Srsters’ Roap—Nos. £25, 227, and 229, and a 
round rent of 5! per annum, all frechold- sold for 4.2; Henpon—Freehold 
| Found rents of 205! 10s per annum—sold for 5,90 Ol. 
| & By J. L. DALE, Bromier-Bry-Bow—Nos. 1 to 7 Henry street, freehold—sold 
sol. 
By DEBENHAM, TEWSON, FARMER, axnp BRIDGEWATER — Kent, 
| Groombridge—The residence called Glen Andred, and 37a Or 33p, leasehold—sold 
2001. , 
on HL. HAINES anp SON—Hackner—Nos. 4, 6,8 10, and 12 Bishop's road, 65 
ears—solé 7 for 1,3051. ; 
By F. G. HUNT—Urrer Ciaptor—N 











o. 31 The Common, frechold—sold for 


. A. LAWRENCE—BeErxks—Maidenhead, the freehold residence, Altwood, 
and 15 acres—sold for 5,0001; a plot of land adjoining sold for 1601; Pant Hill 
Field, containing, 13a 3r 30p, freehold—sold for 2,2001. 

By J. LOU ND—Krna’s Cross—Caledonian road, the lease of the Star and 
Gk arter, + years—sold for 12,5251. 7 
| ByC anp T. MOORE—SpPItTaLFieLps—No. 16 Steward street and cottage 
in rear, = ehold—sold for 1,3101; HoLLoway—Nos. 14, i6, and 18 Shelburne road, 
63 -years—sold for 1,2101; Warrina—23 to 37 odd, Lower Gun alley, frechold— 


| sold for 1,070. . 
| By A. NIC KERSON—TvuLsEe HILL—Nos. 10 to 16 Park avenue, frechold—sold 


2.5201. 
les NORTON, TRIST, W ATNEY, anp CO.—Hants, Hythe—The residence 
| called Langdown lawn, and 57a 2r 35p, freehold—sold for 7,600/. 
| By ORGILL, SW ANN, AND OKGILL -Harrow roap—The lease of the 
| Carlton Bridge T avern, 50 years—sold for 7,5001, 
| By E. ROBINS Brixton—Talma road, freehold ground rents of 421 per 
| annua ~—sold for 1,0751. 
| By RUSHWORTH, ABBOTT, anp STEVENS—Svutrton 
brickfield of six acres—sold for 2,8001. 
| By DANIEL SMITH, SON, anp OAKLEY—Svssex, near Arundel—Freehold 
farm, containing 68a Or 3lp—sold for 5,0001; enclos ures of land, containing 
35a 2r 17p, freehold—sold for 3,1551 ; SOMERSET, near Crewkerne -The Moorlands 
| and 23a Or 27p freehold—sold for 1 000. 
By STATHAM, HOBSON, RIC HARDS, AND CO.—Becrron—An enclosure of 
| marsh land, 4a 2r 29p, freehold—sold for 2,1001. 
| ByTUNLEY anp BOYLE—REGEnNT's Park—No, 22 
21 years—sold for 2,660I. 


Freehold cottage and 


sex place, with stabling, 





NOTICES AND REPORTS. 


RAILWAY COMPANIES. 


Atlantic, Mississippi, and Ohio.—The bondholders’ committee in 
their report as to the general position of affairs, state that out of 
$5,470,000 issued bi nds the value deposited with the English and 
Amsterdam committees is $5,287,000, leaving $183,000 undeposited. 
The revenue statement, since the appointment of receivers, shows 
a net income in the year ending June 30, 1880, of $1,041,215. From 
| this $140,378 has been applied for renewals, &e., so that there is a 
net profit of about $900,000, which is more than sufficient to pay 
the full interest on ‘the new bonds to be issued under the amended 
ischeme of reorganisation. An agreement has been entered into 
with the Amsterdam committee for a fusion on certain bases 
| which are specified, subject to the bondholders’ approval. 
| Wellington, Grey, and Bruce.—The Company notify that the sum 
of 11 15s per 1001 bond will be paid on Ist July next, and this pay- 
ment will be applied in respect of coupon No. 16, due Ist July, 
1878. The numbers have been published of bonds amounting to 


— sterling, which have been drawn for payment at par on Ist 
my 


BANKS. 

British Linen Co—The company announce that their London 
address is now 41 Lombard street. 

Provincial Bank of Ireland.—The directors announce a dividend | 
of 6} per cent. for the current half-year. It is also notified that 
| on the 21st inst. the London offices will be transferred from 42 Old 
Broad street to Thr ogmorton Avenue, E.C. 

ASSURANCE COMPANIES. 

British and Foreign Marine.—The directors have decided to 
declare an interim dividend at the rate of 15 per cent. per annum 
for the half- -year ending 30th June. 
| London and Palatine Fire, Limited.—Creditors must send in 
| their claims by 6th July to Mr F. B. Smart, of 53 Cannon street, 
| the official liquidator. 

London and Provincial Marine-—The directors announced the 
usual dividend for the half-year ended 30th June, at the rate of 
10 per cent. per annum, free of income tax. 

Marine Insurance. —The Board have decided to recommend the 
| distribution of a dividend of 6l per share, Of this amount 1l 103 
| Der share was paid in January last, as an interim dividend, leaving 
| 41 10s per share to be paid next month. 


| 
| 
| 


Midland Counties Insurance.—The company have announce -* 
dividend of 10 per cent, per annum, with a bonus of 5 per cent. 
for the past financial year. 

Scottish Widows’ Fund. —During 1879 2,559 pr: yposals, amounting 
| to 1,414,7051, were considered, and 2,136 were completed, assuring 
iy ,167,5951, of which 16,0001 was reassured with other offices. The 
claims were 601,219l. The average rate of interest on the funds 
‘including invested balances, and “under deduction of income-tax 
| Was 4l 5s 1d per cent. The increase to the funds during the year 
| amounted to 201,2751. The total net funds at 31st ‘December 
amounted to 7,101,5271. 

University Life Asswrance.—The directors report the progress 
made during the pst five years, and the result of the quinquennial 
valuation. “The assets taken at the market value on May 3 last 
amount to 1,063,7311, and on See te nT ne encuamtemaniemammanaaimaemnneniaaeee eet aa debit side the items represent a 
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total of $81,416, leaving 182,3151 applicable to division. T 
directors recommend that ‘a reversionary bonus of 2 p i nt. = 
annum for the five years be added to po icies in exist fae : ¥ a 
last, and entitled to partic ipate. The proportion d lue t t ‘the ; lay . 
holders will yield a bonus of 11 17s 6d per share ~ doula th 
interest of 5s per share, leaving undivided 76,0321. ee ae 


2 sh ire 


Yangtsze Insurance Association. —During the past y 


pre miums earned, less re-insurane e, Were 231,855 taéls 


ar the ns t 


,» US ag — 
261,592 taels received during the previous 12 months. The 


tors have declared an extra divi lend at the rate of 5 per ¢ 


MISCELLANEOUS COMPANIES. 

Agricultural of Mauritius.—The net — of the year ended 
March 31 was 18,7081, which, with the balance brought forward, 
leaves available 19,4691. An interim dividend of 1s Gd per shi re 

was paid in December, and the directors now recomme nd a furtl “oon 






dividend of the same amount, making 15 per cent. for the vear 
together with a bonus of ls per share. 5,864 is camaanen ae 
reserve general account, and 8,0001 to reserve exchange account 
é ie Be UeCcO Atil, 

leaving 6381 to be carried forward. : 
Campagnie Francaise du Telegraphe de Paris i New Yorl: Th 1 
4 _— at 






company have decided to discontinue the application of the rules 
of the London Telegraph Convention for the countin o rth w = 1s 
from 16th inst. as far as regards the traffic between the f worl 
| Kingdom and America. The rules for counting for such traffic 
| will be the same as those which were in force on the transatlantic 
cables prior to 1st April. * 

Ebiw Vale Steel, Iron, and Coal.—There is an available bal ance 
for the year ended March 31st of 33,8141, but no divide ond is 
recommended. 



























































































Great eethore Telegraph.—A half-yearly dividend at the rate of 
9 per cent. per annum will be paid on the shares on July Ist. 


Hudson's as —The profits on the fur accounts of outfit LS78 
amount to 55,5031, as compared with 52,8521 in outfit 187 The 
net profits are 46,286/, which, added to 22,0371 brought in ard, 

makes a total of 68,3231. The committee recommend a dividend 
of 9s per share, leaving 23,3231 to be carried forward. Re porte | 
| have been received to the effect that the severe winter and the 
scarcity of food have to some extent affected the prospects of the 
trade for outfit 1879; but the results may yet be improved by the 
spring hunts. Reference is made to the progress in ‘the. construc- 
tion of the Pacific Railway, and the rapid settlement of emigrants 
in the districts of Manitoba. 


London Steamboat.—The dividend warrants for the payment of | 
10 per cent. in advance upon the ordinary shares, and for the pay- 
ment of 5 per cent. upon the preference stock, will be ready for 
delivery on 24th inst. 

Natal Land and Colonisation.—The annual balance sheet to 31st | 
December shows that the sales of land and house properties give | 
a surplus over cost price of 25,9041. The losses by drought to the | 
end of 1879 have been written off, and the prospects of a@ sugar | 
crop are encouraying. An interim dividend of 4s a share was'| 
declared in December last for the first half of the year, and a fur- | 
ther payment of 6s a share is now proposed, making a total for 
1879 of 5 per cent. This will leave 8,066/ to be carried forward. | 

National Mortgage and Agency af New Zealand.—The company 
announce an interim dividend at the rate of 10 per cent. per 
annum (free of income tax) for the past six months. 

New Zealand Loan Mercantile Agency.—An ad interim dividend, 
at the rate of 10 per cent. per annum for the past six months, is 
payable on July 8. 

Northfleet Chalk Quarries, Limited.—At the adjourned meeting | 
a resolution was passed approving the winding up. 

Patent Star Fire Lighter, Limited.—C reditors must send in their 
claims by 4th July to Mr F. E. Street, of 14 Queen v ictoria street, | 
| the official liquidator. 

Rhymney 1ron.—At the annual meeting the directors will recom- 
oni the payment of a dividend of 1/ per share on the 50! shares, | 
and of 6s per share on the 15/ shares. 

Thomas Harrison and Co. —Cre «litors must send in their claims 
y 10th July to Mr. Blease, of 25 Castle street, Liverpool, the 
liquidator. 

Western and Brazilian Telegraph—The directors have issued an 
interim report with a balance sheet for the half-year ended dist 
March last. After deducting 3,9671 balance of “special cable 
repairs ” from the last balance sheet, a profit of 15,9921 has been 
earned. The gross receipts from the Ist of Octcber show an 
increase of 2( 5210. 


NEW COMPANIES AND CAPITAL 


Distillers’ Company, Limited.—Nowinal capital 1,000,000/ in 10/ 
shares. Applications are invited for 43,334 fully paid shares at 
131 10s per share. It is stated that the company has been in 
existence for three years, and is an amalgamation of six ¢ ld- 
established Scotch distillery firms. 

Timaru (New Zealand) 7 per Cent. Waterworks Debentures. 
Tenders are invited by the Bank of New Zealand for 60,000 at a 
minimum price of 102 per cent., renayable at par, July 1, 1: #10. 
The rates which are offered as security are estimated to produce 
5,0001 per annum. 

W omaaeae Harbour Board (New Zealand) 6 per Cent. De! ears 3. | 
— The National Bank of New Zealand will receive — “4 
60,0001 (part of 100,000! authorised) until June 28. Note wor mare 
be received at less than 95 per eent, and the loan is one eae 
June 1905, by means of a sinking fund Poe oe Bi ood a 
As security, the rents, tolls, and dues of th » been set apart by 
offered, together with some land stated to have | 


the General Assembly as an endowment. 
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MAILS ARRIVED. 
LATEST DATES. 

AST OF AFRica, per Lualaba—Fernando Po, May 2; 

Lagos,&; Accra, 14; Cape Coast Castle, 16; Cape Palmas, 20; Quittah, 12; 

| Sierra Leone, 24; Bathurst (Gambia), 27; Teneriffe, June 4; Funchal, Madeira, 
5: Axim, May 17; Grand Bassa, 21; Grand Canary, June 3. : 

On June 15, from Sovrn AFrica, per German-~ D’'Urban May 18; Pietermaritz- 
burg, 18; Cape Town, 25; Funchal, June 9; Mozambique, May 6. ‘ 

On June 15, from SovtH AMERICA, per Mondego—Rio de Janeiro, May 24; Bahia, 
27: Pernambuco, 2); Maceio, 28; Lisbon, June 11. 

On June 16, from Unrrep States, per Rhein—New York, June 5. é 

On June 17, from Inpra, &c., via Brindisi—Aden, June 5; Alexandria, 11; 

|. Bevrout,7; Bombay, May 29; Calcutta, 26; Cairo, June 10; Cyprus, 8. A 

On June 17, from Nortu America, per Atlas—Boston, June 5.——Per Sardinian— 
Chicago, June 2; Detroit, 4; Hamilton, 4; Kingston, 4; Montreal, 4; Quebec, 5; 
Toronto, 4; Ottawa, 4; Fredericton, N.B., 4; St John, N.B., 4; Halifax, 4; Prince 
Edward Island, 3; St Pierre et Miquelon, 2; Bermuda, May 28. 


On June 14, from West C 











AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average priee 

| of British Corn (Imperial measure), as received from the Inspeeters and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 12, 1880:— 


Quantities Sold. Average Price. 


| qrs bsh 8 
/ ine... a ccacisndeubieatadninensenaenatnn BRASS SB sisson 44 ll 
| Barley .............ssccsccerssssssssccessesoeee ae: <P: ceceesetans $2 0 
| oS ae oa ee Re le De. EB ccananddecen 26 5 
| COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold_ and the average price 
of British Corr (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended June 12, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 


























ported into each division of the United Kingdom; and the Quantities of British 
| and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended June 12, 1880:— 


| QuANTITY SOLD. AVERAGE PRICES. 

| Wheat. Barley. | Oats. | Wheat. | Barley. | Oats. 

qrs bsh qrs bsh| qrs bsh s d s d s' d 

PROD essscsucd 28,458 2 508 5 | 1,393 411 | 32 0 | 26 5 
BOP cncicens 44,516 3 710 2] 182 2} 41 4; 232; 2 8 
BI tiene | 22,904 1 167 3 | 1446 7; 4710 | 39 2 27 2 

| 1877 .........]| 22,913 6 592 1] 1657 5; G21; 3&7; 2 t1 

)1876 .........| 35,120 2/ 1279 2] 1350 1) 4711 | St 0 | 28 $ 

| CORN IMPORTED AND EXPORTED. 

; An account showing the Quantities of the several kinds of Corn and Meal Im- 


| 

| QuANTITIBS ExPoatED 
QvuanTITIES IMPORTED INTO— | FROM THE 

| Uyirep Kinapom. 

















' The | Colonial; Total 
Englnd. ScotInd. Ireland. United / British. and Ex.-. 
| | Kingdm| Foreign, ported. 
| cwts. | cwts. | cwts. ewts. ewts. ewts. ewts. 
PP MINED  sisscisvusessnecna | 924,664 29,298, 120,623 1,074,485, 14,995, 26,962, 41,955 
SE i cssccsciendasad 4 Sree 37,536 659; 36 675 
MEL: Ain reaosnaaiion’ 372,086 4,913 } 376,999 1,996 1,284 38,280 
, Rye 597 j | 597)... ea, a eee 
i ar 37,671 6,510 a 44,181 eee { a } 107 
Beans vee 90,338 4,205 94,545 107 4,087 4,087 
| Indian corn ..... 307,012, 107,367, 232,423 697,302 ; 5,300 5,300 
Buckwheat io Paes 
| Bere or Bigg ... 
{ (iii eeaiaiine tia etetiata aa tminng a 
| Total of Corn (ez-) | o 9109 eke Dupo O0r ar — 
| sinaive of malt). { 1,820,114 152,193, 353,046 2,325,353 7,730, 37,669) 55,404 
} © “akkenl sahil  kiieal aenaeal q.geale aimee ole 
oes = Flour, 143,539 20,183 5,750, 169,472 1,407; 4,075 5,482 
arley meal........... _ nee Doane Ih a | 
Oat meal ...... 14,506 1,616 } 16,122 57 57 
| Rye meal eoeeee - ee, 80 
| Pea meal a 5d se _ soe ws 8 z 
Bean meal Kee ‘ 5 
Indian Corn meal .. 3,615 180 sia 3,795 ze 
| Buckwheat meal ee 
| oe oe =: | ll nD 
| Total of meal...) 161,740 21,979 5,750, 189,469 1,464, 4,075 5,539 
| Total of Corn and) 
meal {¢ xclusive > (1,981,854 174,172 358,796 2,514,822 19,199) 41,744 60,943 
| ee | | = e : 
Malt (entered by)| 4* — qa. qrs. qrs. qrs. qrs. 
the quarter)...... § J vee 1247) ... 1,247 


COTTON TRADE, 


LIVERPOOL.—June 17. 

wt yest a today they se eae on 
) ) as ore desire to sell, and 
quotations now show little change from those of ‘Thursday last. 
lhe Bank rate has this day been reduced to 24, from 3 per cent. 
Sea Island has been in fair demand, without improvement in price. 
For American there was a good inquiry early in the week, and 
prices advanced \,d per lb, but, with a quieter market since, the 
advance is lost, except for Orleans and the lower grades of other 
kinds. In Brazilian a fair general business has been done, without 
change in quotations, except an advance of ~;d per lb in Paraibas. 
Egyptian has been in improved demand, but prices are without 
change. Rough Peruvian is still freely offered, and quotations are 
generally reduced y4d per Ib. Smooth is without change. West 
Indian and African are neglected, and quotations nominal. In 
East Indian a very fair amount of business has been done yar- 
ticularly in the fine qualities, the quotations of whichare savemned 

ved per Ib. romp 
“ Futures.”—The market opened firm, and improved till Satur- 
| day, prices advanced 4d per lb. On Monday it became dull, and 
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throughout the week has been inactive, the tone, however, at the 
close being steadier. The final rates show a decline of »,d to 34 
per lb on last Thursday’s circular quotations. The latest transac. 








| tions are—Delivery: American, and Port, L.M.C. June 623d ; June. 


July 6}d; July-Aug. 64d; Aug-Sept. 6)jd; Sept-Oct. 6124; 
Oct-Nov. 6,%d—Oomrawuttee, Good, G.C. July 53d. Shipments; 
East Indian, Broach, M.G. Cape, April-May 6,4 per Ib. 

The sales of the week amount to 52,830 bales, of which 4,130 
are on speculation, and 3,790 declared for export; the forwarded 
is 13,130 bales, of which 8,340 are American, 290 Brazil, 1,520 
Egyptian, and 2,980 bales Surat, which make the takings of 
the trade 58,040 bales. 

June 18.—The sales to-day will probably amount to about 7,000 


bales, with a firm market. 
PRICES CURRENT. 








| | 

} | ; | | Good Same Period 1879, 
Descriptions. | Ord. | Mid. | Fair. | Fair Good.) Fine. | 

| | ; | || Mid. | Fair. | Good. 





Ib\per Ibjper Tb 
d 




















d d | d a ad | ¢ d 
Bet BeINOA a. cssichssessss 17 |} 18}] 19 | 20 | 214] 28 18} | 193} 24 
Florida ditto............ 15} ~ : 18 | 183 19 | 20 17 18 19} 
TRMEMNEE icisesaccouaeiss ss | 5§ et sta. 4 ee aa i ht = _ ie 
i naneanetpts 4). Me med os) oc A ae BT wed ow 
IE ci vncccsccicnevwsted 53 GH] oe | one ose ow i | GR). iw. | eee 
Orleans et. Rs on 8 ms.) oe FC 
Pernambuco, &e....... oe eae 6s eh aes Tease | 7} Dies 
Ceara, Aracaty, &e....... oes 68 7%5| ise . ‘a 7 
PII arsikssetcasiinsss aie ei Geet kes EF Ses ‘ os eos oi 
eS ae a ie ao, aes é i 7 ea 
Bahia, Aracaju, &e....... ; jas Lt eee n+ Gabe ‘ si ee 
MEM csdieniisacecicevi eee . | 6 % | 7 C ee . 7% 72 
Maranhan ............ “ss wot op es 74 7% ‘ 7 | 8 
Egyptian, Gallini be es 9% | 10§ | 113] 13% 10 12 
Dio wee | OT SHY EL FEL ST at] tl ale 
ececceree eee eee $ | 43 >} . 
Smyrna, Greek, &e........ et wee el eS cate i om de 
Tahiti Sea Island ...| ... ve |] 2. 4) a oS 15} whe 14 | 15} 
ae Indian i ver 1 ae Y ee Oe. 7 wm Po Oe 7 
Haytion ......... : eal sake ieee Se bie sa as aaa 
La Guayran hi 5 | dé) 5§ 53]... 53 5S 6} 
Peruvian—Rough ...! ... .. | Ves! Wil 78 8 er ae 
— Soft Staple...) ... 63} 6) 62) 7 st 6 7 7 
a ee we ses ad OE eed ; ae dan dig 
Surat—Hingunghat.. ... ‘se ee 6A) xs a 5b] 68 
Ginned Dharwar.... ... | 53} 55) Si)... “ 53] 64 
M. Ginned Broach. ... | ... .. | 83] 6b ; ea Sit) 63 
Divablet ah -o.ccoc.on- | “sp! de) 5a! sul | By] Bel 6 
Oomrawuttee ...... Ca 33 | ag bis | ; 32 5k} 64 
Veravul, ke. ......... ve | 33} 44) 58) 5S 3§ 53) 6 
Comptah rnc + 4 5k | 5 | —t 5 | 5 & 
IN igs Seaessceceaceo x @ ‘s a. - eS 
SEE -scesanicccisatiatasine . |) 45! 48) 8 os 
Rangoon. -...esccsesscs. we. Le Me ae 43/ 5h 
Madras—Tinnevelly.., ... | 0 | os 53) ... os | eee 
Western ... | 42 53 { 58 5a\ ... 
Imports, Exports, CONSUMPTION, &C, on 
$87: 1880, 
bales. bales. 
Imports from Jan. 1 to June 17 .......... ae eee . 1,799,169 
Exports from Jan. 1 to June 17 .............. —— ee . 149,239 
SOs SD EE. ais ck cveccnincosperscnsatinceencsans cl SED Gaicunenace . 764,270 
Consumption from 1 Jan. to June 17......... 1,292,280 .....000000. 1,372,080 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 93,480 
An increase of quantity taken for consumption Of.................sccecseeeeceeeeeeee $0,600 
An inerease of actual exports Of ..........cc.veccsesescsscreccccsesescccseressevseseccnssese 12,810 
th SE IE. seiiidatickendin dace nis cesanshcnecgbemes ea vineeaeocaitannapsaeaaemaes 158,25 


In speculation there is a decrease of 48,990 bales. The imports 
this week have amounted to 35,716 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 201,000 bales, against 94,000 bales at the 
corresponding period last year. The actual exports have been 
10,290 bales this week. 





LONDON .—Jvne 17. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market opened with an improved demand, which is not 
maintained at the close. Spot prices are unchanged. American 


futures, after a slight advance, show about 7d decline. 
PRESENT QUOTATIONS. 














rr Fair | ‘Prices of Fair 

Descriptions, t oo eg to Good | — to same time. 

j, Oe | ee) a | oo. Lee ae 

a lb ‘per lb per Ib er lb ‘per Ib'per Ib 
ajfafld 4] avatra 

Surat—Hingenghaut ............ 1 Se ee we {ee @5H63 @... bu | Oe 
Saw-ginned Dharwar ......... one - | Ste SH; 58 ... 5} eve 
Machine-ginned Broach......) ... 0... oe [oe OF) Ch Ch] S| SF 
SS hei natimeasiaRC ate [.. 38 | 48] 48 5a} 58 6 | Sk | St 
Oomrawuttee...........cc0cee |... Sh | 46! 48 5&| 5H SBI 5b | 58 
IIE sssasicieessersectnneinns |... St { 461 48 58) 58... | Sh] 5 
I cis iutccscoinaladaadtniebiesns | uo oe | 4h] 43 Sh] SZ... | Sie] Oe 
Madras—Tinnevelly ............ a A) St 5] 6h 5g 5} 
I i cae tek se ee | a, ce 
NN cc cotstedmeactanrs car - donculhihar “Aisi cd At, oak ee 
CRIMI cian cc cccoevoreavss. in ie Te Aa 53} 5 
Coimbatore, Salem, &e........ | a a 1 s 5} St | 6k 6h] 5h 54 
SNE ccshicebencetiapscaiecatiediiaia doi>™ act 4} 48 48] 5) 58] 48 ] 5 
II ass aceooeasiceassbeicawadeasicnd oe hi 431 Si Sk} 43 it 
IN sdicnrsniceiinviscniantnantl | 4 | & 4 Sn saa 43) 4 
ID ceccemicasssnnnianiatinined ot we 6} | 6 62) 7 7h] 62 | 6 
SG IDS. cdiscinascocsoraccstyenenes eal sta | OT (OR (Pet ok - ‘ose 7% eee 
NOR sais icicetccabinns St Sete hg 5t | 5¢ 52] 6 63] 5 5} 
Australian and Fiji ei ail | 54 | ét 63! 7 7% of 55 
Sea Island kinds ........ wo} ase 7(|BisS Din FT 1S 12 
WEEEED ‘suustnintivihsishnasvatonsibontidicus - 7/| 9/112 #14415 16 |13_ /10 


The sales to arrive and for forward delivery, about 10,000 bales. 
To arrive—Tinnivelly, at 53d, May-July, Suez, for good fair. For- 
ward delivery—American, at 63d to 613d, June-September ; 674 
to 6x4, October-December, for middling, 1. m. ¢. 


eee 
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_Jxrrorts, Detivertes, from January 1 to June 17, with 


Srocx at June 17. 
LLL a 





Surat * Bengal 
and | Madras. 4 | & Ran- — Total. 
| Scinde. * | goon, 7 








ee Pe en 

bales. bales. | bales. bales, ales. bales. 
1880} 19,270 | 24,822 | 17,225 | 75,509 | 1,385 | 137,711 
1879} 7,169 | 17,787 | 27,476 | 57,024 | 1,794 | 111,250 
1878} 6,715 | 10,758 | 8,385 | 2145 | 2441 | 30,424 
ee eee (1880; 12,689 | 29,676 | 17,440 | 63,933 | 1,094 | 124,852 


Imported rererrseseeeeeres 























3,933 O4 | 
rH : June 15 ... 1879} 6,841 | 27,642 | 34,593 | 45,793 | 2,470 | 117,079 
Delivered to (1878! 5,301 | 13,585 | 6,354| 5,749 2.439 | 33.498 
(1880, 8,233 | 12,092 | 5,334 | 29,501 | 675 | 55,835 
7 : 79) 2.68 8 30 | gx | * 209 s7 9 . 
Stock, June 17 ........+++ <1879| 2,634 | 8,506 | 13,590 | 16,852 847 | 42.069 
— : (1878) 2,388 2,443 3,584 2. 157 | 1,703 12,573 
| E. I. Corron known to be ArLoaT to EvuRoPE by latest Mail date. 
Fis) inde, 
; ondon Liver- | — | Foreign Total, | Total, 
F ‘| pool Orders. | Ports. 1889, 1879, 
[| scant seme i— aid 5 
From— | bales. | bales. | bales. | bales. | bales. | bales. 
1 BOMDAY ...-0c.cccccscccecccccccsecees 100 | 43,526 ... | 54,663 98,289 | 124,739 
| onvenees ccagractusutancaceeianen { 1,490 1,870 | ae 3,360 | 10,072 
Madras and Coconada ......... 4,368 ae 3,075 7,443 591 
| Ceylon and Tuticorin ............ a, tideetth ek ae 2 500 3,806 
| Galeutta sduvele vuxhdoceedkneaatunsaeniel 17,429 | 526} 1,400 | 650 | 20,015 | 68741 
RANGOON ......ceesseeerseecerseenenees vee | eee | vee foes axa 3,200 
CHIND ororerccrversccsccccraeocececces A ee 
SOOO sovesessssinassssbvsnstiviliih | 23387 | 45,922 | 1,400 | 60,88 I3L,a7 |. 
BETO acs cosececesusvisnccsusevecncssciian 52,316 | 71,022 | 22,903 | 70,228 o 216,469 


MANCHESTER.—June 17. 
There has been a considerable business done in cloth this week, 


have not improved to the same degree. For home trade staples 
buying keeps limited; the feeling, however, is more confident, and 
nothing less than full prices would be accepted. Lxport yarns 
continue in request for China, but the orders given out have not 
been for large quantities; the continental demand has latterly 
shown a material decline. In manufacturing yarns, medium 
counts of twist and weft have sold more freely ; Bolton spinnings 
| have also been dealt in to a larger extent, though prices have given 
way about an eighth of a penny per lb. To-day the amount of 
business in progress has been very moderate, but sellers have not 
| been anxious to enter into fresh engagements, and on the whole 
| Tuesday’s quotations appear to be firmly adhered to. 
COMPARATIVE STATEMENT OF THE Corron TRADE. 








| ‘ = ; 
Price, Corresponding week in 

June 17, ——_—___—_—______—_- 
1880. | 1879. 1878.; 1877.; 1876.; 1875. 


Raw Corton. 








| 
| 
| 


sdisdis dis dis dis a 
Upland, middling............ccccccceeees per lb} 0 62/0 62 0 63/0 63 0638/0 7} 
BNO WOO FORE. ciisns cccidsiaisec stained 0 7%) 0 73 0 630 63 07% 0 72 
ROP MAMROW Ld ia eciias csnicscdecensatsacesouns 0 63%) 0 73 0 63/0 630 630 8 
TO IE ooo cin ciciesacigsscetounee | © 72'0 73 0 63,0 63.0 73 0 83 
No. 40 Mule-twist, fair, 2nd quality ...... | o 114} 010:010: 010} 011 011} 
No. 30 Water-twist, ee | O1L |} 0 93 O 9 O 103! 0 103,}0114 
| 26-in, 66 reed, Printer, 29 yds,4Ibs2ozs.| 4 3 40 46/5 0/4 3/5 1 
| 27-in, 72 reed, ditte, Sibs2o0z..) 5 3 146,5 0'5 735 01/6 4 
j Sia, © reed, Gold End Shirtings, 37}} | | 
|. Feeds, Ole 4G itis. ence | 7103 | 7103}8 0:8 43/8 0/9 6 
| 40-in, 66 reed, ditto, ditto, 8 Tbs 12 o2s ...| gs 919 0,9 0;9 439 0(|10 6 
| 40-in, 72 reed, ditto, ditto, 9 lbs 50zs...1 9 6 910310 0 10 4510 6 ll 9 
| 39-in, 44 reed, Red End Long Cloth, 36) { 
PUG, DO iaitcltasitaiicimicsarantictiabanhac 163 |63/7 0!7 6/7 0/8 4 





NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled June 17:— 
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| colours and fancy tube sorts, but to a small extent for twofolds 


chiefly in China.—Shirtings and duty free goods for India, and | 
producers have succeeded in securing an advance on the low rates | 
previously current. Other Eastern cloths, though strongly held, | 


| “ Considerable apathy still continues to prevail in our market. as 


| week’s public sale rates.” 


| ment, though slight enough, are still a little more 
| in wool. Users abroad are beginning to get bare of stock, and the 
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Messrs Ronald, Son, and Co. write to us from Liverpool :— 


the few sales that are being made are quite of a retail character 
and scarcely form any criterion as to prices. In River Plate 
sheep-skins about 70 bales have changed hands at fully last 


At Bradford there is not much real change visible, but the talk | 
is a little more cheerful. Buyers are willing, or compelled to oiua 
rather better prices for new wool than would have been expected 
from the last report of Doncaster market. But of actual trans- | 
actions there is little or no increase. Average Irish wethers are 
worth from 143d. to 15d. In the yarn trade the signs of improve- 


apparent than 


result is they send over more small orders for immediate ship- 
ment. In addition to this they allow merchants to make larger 
offers on their behalf at low limits, as though they were ready to 
operate with some freedom if prices were a little more steady. 
Spinners report a little more inquiry for single yarns, including 


also. As regards pieces, there have been a few new contracts 
placed during the week at prices which are not satisfactory to 
manufacturers. ae 





IRON AND COAL TRADES. 


The continued fluctuations in Scotch pig iron have this week re- 
sulted favourably, the rise being 2s 6d per ton, to 48s 6d. 

A better tone also characterises the Cleveland iron district, | 
whence considerable deliveries continue to be made, both to Seot-! 
land and the Continent. At 37s, No. 3 pig is slightly firmer ;) 
while No. 4 forge is 36s 6d. Manufactured iron has also been 
shipped more largely of late. Some of the manufacturers are, how- 
ever, finding work getting short. Some of the iron shipbuilders of 
the North of England ports have orders that will last for the 
greater part of the year; and that industry is in an active condi-| 
tion. Plate-makers are, consequently, stiffer in their prices. The 
lowest figure for plates is 61 7s 6d at the works. Angles are about. 
5l 7s 6d ; ordinary bars, 5/5s, less 2} per cent. 

Staffordshire markets are reported steadier. At Wolverhampton, 
on Wednesday, marked bars were only bought in small quantities, 
but they were quotably firm at 81. Unmarked bars were sold for 
62 5s; boiler and girder plates for 9110s; and hoops for 7l. The 


| 


| demand for pig iron was stronger; all-mine pigs were sold at 
| 3115s; cinder iron was 40s. i 


In Sheffield, the iron trade is still quiet. Hematite is going at! 


| 65s, forge iron at 45s, and steel is offered at easier quotations 

| Bessemer rails can be bought at 8/ per ton, but railway material 
| is finding a ready market, the various companies taking advan- 
| tage of the lower rates to order largely. The old-established 


firms are doing a fair trade in plates and steel sheets, and wire 
mills are tolerably busy. Cutlery makers are doing moderately 
well. ; i 

From South Wales clearances continue upon a large scale, 
mainly for America. But railway iron is now in comparatively 
small demand. ‘The men employed at the College Works, Lian- 
daff, have resumed their employment at a decrease in wages. At 
Briton Ferry a month’s notice to terminate contracts has been 


| posted, and in the tin-plate trade at several works in the western 


portion of the district notices terminating contracts have been 
posted. A restriction of make may probably have to take place in 
the tin-plate trade. ; 

Generally, it may be said that the coal trade throughout the 


| country is quiet, not only in the house but also the steam 


branches. South Wales coal, however, is going abroad in average 
quantities. 7 
New Yore, June4. | 

Iseyond small purchases by consumers, there is yet very little 
movement of American pig. Most large holders make a) 
show of indifference as to present condition of affairs; but at the| 


| same time business seems to be effected ina quiet way at prices 


sellers would have appear as out of question. Not better than $24 
for No. 1X foundry can be obtained. No. 2X foundry quoted at 
$22 to $23, and grey forge at $20 to $21 nominally. Scotch pig is 
irregular in value as yet, the continued free arrivals keeping 
advantages in buyers’ favour and more than equalling movement 
into consumption. Sales include Eglinton | at $19 to $19.50; 
Glengarnock at $20.50 to $21, and $23 for Coltness. Scrap iron 
seems difficult to move, and prices remain for No. 1 wrought about 
$23 to $25. Demand for both steel and iron rails is reported as 


| fairly active, About $60 to $65 for steel, and $47 to $49 for iron | 


Last Week. This Week. 1878-9, 1877-8. 
= bales. bales. bales. bales. 
REcErPts, 7 days—At Gulf ports 8,000... 4,000... ZE00 ccc 3,500 
Atlantic ports................0006 12,000... 14,000 ... 4,000 ... 6,500 
DOOR cic tiniccsd ae - 20,000 ... 18,000 ... 6,500 ... 10,000 | 
Total since Sept. 1—Gulf ports ida wee 2,290,000... 2,004,500 ... 2,214,500 | 
Atlantic ports... ccs “cs ... 2,498,000... 2,317,500... 1,977,000 
SO intestinal i ... 4,788,000... 4,412,000... 4,191,500 
Received subsequently at port 5,5 
rs J 8... “és a“ aaa we =«=-- 41,000... =: 65,500 
Whole week following ie adcbais ‘ ead ? sine on 5,000 ... 8,000 
Total crop ........... iilisih ccc, caw. mics .. Gaee ee ap 
Exports, 7 days—To G. Brita; ee * 
aoe ¢ Gaya r ¢ 5,06 ins 16,000 
Continent... ae ae ee 
PO ithisihtiitniiis te 55,000 ... 36,000 ... 15,000 ... 23,000 
Total since Sept. 1......... ve saz 8,580,000... 3,328,000... 3,247,000 
Forure Detivery at New Yore—MIppLiNe. 
June, July. aug, Sept. Oct. Nov. Dec. Jan. Feb. 
Cc ec c c c c e e e 
ae piaiidiiags 11°68... 11.70... 11°78... 11°16... 10°76... 10°59... 10°60... 10°70... 
lteter 11°62... 11°69... 11-72... 11-27... 10°81... 10°67... 10.68... oe 
ast year... 12%... 124... 12h ... 128... 11}... 1%... 10H... UW ... Ud 


——_————— EE — 
THE WOOL TRADE. 


Business in London in English wool has been almost nominal 
a week. Farmers are not willing to accept prices that — 

y margin, relying upon the hortness of the clip for 
better times see = apparent sho 


After the close of the sales, the colonial wool trade is always 


quiet, and there are no new features to report. 








a 


seem fair quotations. Old rails have shown no material change. 
Spot lots are readily available at $25. 


| 
THE CORN TRADE, | 


Marx Lane, Frrpay Evenine. | 


The weather during the past week has been changeable— the 
greater part of the time dull, with frequent rain and low eee On 
ture, but yesterday and to-day more sunny and much ania 
the whole, the crops have made steady, though not rap or This 
and the reports are, with very few exceptions, ee mane 
promising outlook, and weaker quotations — auenaiens the | 
tended to keep demand in check, and the Pe cacaee f nited to 
week has been dull, purchases, as heretofore, ven® 


+ camer. 





acre en nae EC Sn ee eeneeseeenenegenesteneenneeeeee neta ee aad 


THE ECONOMIST. 


18 


‘the bare provision for market requirements. The deliveries of wheat 
from farmers continue small, but imports from ebroad have in- 
creased, Australian having comprised the larger portion of the fresh 
supplies. Prices have in many of the markets ruled lower oe 
to Is per quarter, andin some of the Se tch markets the decline 1as 
been rather larger. The best qualities of English white and red 
wheats, as well as good American and Rassian red wheats, are, 
however, in the London market exempt from this retuction, san 
have even in some inst 3 brought rather firmer prices. The 
supplies most pressing on t market have been the Australian 

‘and New Zealand wheats, and it is upon these that the decline 

the spot as well as off coast. In the 

firm. Port Adelaide has sold at 

Rouen, and from Port Augusta at 

ther under. New Zealand wheat 

‘ornian, fair average quality, at 
and i. for the United Kingdom. 

for shipment the trade has 

also been dull, with drooping prices. American red winter 
for July shipment sold at 453, and July-August-September at 43s 
to 43s 61, usual floating terms for the United Kingdom. The 
shipments from America last week showed a small increase to this 
country, but there was a reduction of 100,000 quarters in the 
stocks of wheat at points of accumulation. Flour has been more 
unsaleable than wheat, and in the provincial markets is generally 

6d to ls per sack lower. At Mark lane, also, the tendency has 

been downwards. American shipments for the United Kingdom 

have rather fallen off. In malting barley there is not at present 

much doing, inactivity being incidental to this period of the year ; 

but a favourable opinion of stout foreign barley is entertained, as 

the removal of the malt tax is likely to bring these grades more 

into use. Grinding sorts have been quiet on the spot, but stealy 

in value. Off coast, Sebastopol barley has sold at 25s, and for ship- 

ment Yeisk at 25s 3d per 400 lbs c.f. and i. to the United Kingdom. 

With gool arrival in London maize has droopel this week, 

American mixed having sold on the spot at 23s 3d. For floating 

eireoes near at hand the market has been fairly firm,and business 

done at 24s 3d, but distant parcels have ruled weaker at 23s per 

430 ibs, usual floating terms to the United Kingdom. American 
shipments have rather fallen off, but the visible supply has in- 

‘creased about 100,000 qrs. Beans and peas are scarce, and the 
market for both articles is firm. Oats have arrived in London 
largely this week, and are down 61 per quarter, but at the close 
to-day were taken off rather freely at the decline. The country 
markets for oats have shown some uneasiness down in the West of 
England, being in some cases dearer, but in other parts cheaper. 
In agricultural seeds business is very restricted, and the market is 
without much interest. There has been some inquiry for Trefoils, 
but without leading to business of importance. Mustard seed 
steady. 
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has mainly occurred, on 
latter position Australian 
52s 9d per tSOlbs for 
dls other produce 
Ss 3d per 480lbs ; ¢ 
47s 6d per 500lbs,  ¢. f. 
In cargoes on passage and 
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The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 
1878-9, 
ewts, 
. 36,206,193 
6,774,408 
42,980,601 
637,335 
193,663 
43,861,599 
1,369,243 
81,817 
Net imports ceessvedvesivy Mek OO09 
Add to this the estimated sales of 
home-grown wheat .................. 


1879-89, 
ewts. 
veveee 44,330,617 
7,947,510 
52,328,127 


1,074,485 


Imports. 
Wheat (40 weeks to June 5) 
Flour 


” 


Wheat for week ended June 12 
Flour 


” ” 


Total imports, 41 weeks... 
Less exports—Wheat......... 
Flour ........ 


52,404,775 
33,490,090 
home consump- 

$3,810,090 73,990,000 


91.5 O00 

Forty-one weeks’ 
tion 

Average price of English wheat, per s 
quarter .. 4!) 

= per cwt. 9 5 

Flour (American fine), per ewt 


x bushels, 
“ Visible supply in U. S. centres” 13,930,090 
SHIP ARRIVALS THIS WEEx. 
Wheat. Barley. Malt. Oats. Flour, 
” ‘ = qrs. qrs. ars. rs. ACKS 
| English & Scotch 330 240 SSH .... : — 
| Irish cigkvbnsaekinves bas = awe ea anh ive i ie ny 
¢ 21,100 
**¢ 3,500 bs 


Maize, 
qrs. 


| FORCED .onccessse 30. a ie 


“ 7,730 12,620 


nn 


bs New Yorg, June 4. 
The flour market has been steadier for the extreme low crades 
the supplies of which had been somewhat reduced by the free 
takings of last week. The medium and better grades have, however 
ruled barely steady, and general trade has been dull. The wheat 
market, relieved from the influence of the speculative “ corner ” on 
May contracts for No, 2 red Western, has becom? more regular, 
with prices, however, showing a slight depression, especially for 
spots and June contracts. Indian corn has varied but slightly 
with current supplies comparatively small. Grades other “than 
mixed sell at comparatively high prices, being scarce. There are 
reports that in some sections of the West the planting season has 
not been a good one, and it is certain that the temperature is now 
| much too cold for the young plant. Rye has sold in a small way 
Vats were decidedly lower ; but yesterday there was some recovery, 
| and to-day the market was firmer. 2 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rzrorr or THIS Day’s MARKET SEE “ Postscript.” 
Mincina Lang, Fripay, 
Sucar.—A rather quiet feeling has been prevalent in this market 
throughout the greater part of the week. Yesterday the demand 
for West India showed some improvement: refining kinds 19s to 
22s 61. By auction, Barbadoes ranged from 20s to 24s; grainy, 
24s 61 to 25s 6d; crystalised Demerara, 26s to 29s; Trinidad 
Usine, 263 €d per ewt. Sales of West India to yesterday, 2,221 
casks and about 3,500 barrels and bags. Low brown sorts are quiet. 
Some floating cargoes have sold at easier rates, especially one of 
Java for the United Kingdom. The tone of the refined market is 
better, and French loaves have advanced, partly on account of the 
reduction in the stocks of beet sugar. Arrivals here are rather 
large. During last week the stock in the chief ports of the United 
Kingdom showed an increase of about 10,000 tons from the previous 
returns. ‘he Mauritius crop, it is expected, will be below average, 
Shipments to Europe have almost ceased. : 
Imports and DELIVERIES of Sugar to June 12, with Srocges on hand, 
1880, 1879. 1878. 1877. 
148,200 153,400... 117,000 37,700 
135,800 ... 132,100 ... 140,650 ... 111,200 
ae 87,600 ... 68,700 ... 71,900 ... 78,400 
Do (U. K.).. 201,000 ... 178,700 ... 180,600 ... 167,800 
Prices Madras Jarzery..p.ewt 15/0 15/6... 13/6 14/0 .... 15/6 16/3... 19/0 20/0 
Jaggery.—2,049 bags cane by auction sold at 15s 3d. 1,478 bags 
Palmyra withdrawn at 15s. 


Imported 
Delivered 


eee 


Penang.—543 bags brown native withdrawn at 15s 6d. 

Ejyptian.— About 900 bags have sold; crystals at 27s 
syrups, 17s 9d. 

Natal.—293 bags concrete realised 16s 6d. 

Porto Rico.—Business in grocery kinds at 24s 6d to 27s 6d. 

Floating Curgoes.—One of 910 tons Java, about No. 14, at 25s 3d, 
for the Clyde; one of 3,800 bags Maroim for the Continent, 
at 20s 9d. 

Beet.—Few sales are reported. 
22s 3d per cwt. 


61 ; 


Austrian 88 quoted 22s 1}d to 


Refined.—A moderate amount of business has been done during 
the week. Up to yesterday prices here and in the Clyde showed 
scarcely any change. French loaves are higher, the quotations 
being revised this afternoon. 

Motasses.—About 1,400 puncheons West India have changed 
hands at 9s 6d to 10s per ewt. 

Rum.—The market is rather active, closing with an improving 
tendency. Ry»ported sales about 900 puncheons West India, 
but other business has been done. Demerara, common to fine, 
1s 3d to 1s 6d; Berbice, 1s 23d per proof gallon. Prices of Jamaica 
do not transpire. 

Cocoa.—A large supply again brought forward, more than half 
consisting of Guayaquil. ‘I'he latter description continues dull 
with prices drooping. Common Grenada went at firmer rates. 
Other kinds steady. Of 940 bags by auction the bulk sold at a range 
of 57s Gd to 753. Of 880 bags Trinidad barely half found buyers 
without material change upon previous rates: grey to fair, 67s 6d 
to 82s; very good to fine, 83s to 948; superior, 110s. 87 packages 
other West India realised 55s to 58s. Of 407 bags foreign a few 
Surinam sold at 68s to 75s. 2,896 bags Guayaquil partly found 
buyers at 5Ss to 63s per ewt. 

T'ra.—There has again been so me export business done in Con- 
gou, but the trade do not buy very freely. Owing to the further 
decrease in the supply by auction prices do not show any further 
change. Up to yesterday the catalogues contained about 15,500 
packages. Scented teas keep low, especially common orange 
Pekoe, down to 7d per lb. Green teas steady. The first arrival of 
new season’s Congou is expected about the 30th inst. per Glencoe 
(s) from Hankow. Of Indian 5,600 packages by auction passed off 
at about last week’s quotations. ‘he few parcels new season’s 
tea hitherto sold are generally indifferent in quality. Telegrams 
from China report that about 40,000,000 lbs have been settled at 
the northern ports, and that a like quantity is ready at Foochow. 

Corrre.—Most descriptions maintain the improvement of last 
week, and in some cases a further advance paid for fine. The sale 
of the Netherlands Trading Company, held on Wednesday, showed 
arise on valuations of 1} to 3 cents. Good ordinary Java quoted 
41} cents. Several parcels Singapore sold here realised higher 
rates, viz., 55s to 58s for Bally. Of the large quantity at auction 
during the week more foreign than usual found buyers. 1,460 
casks 160 barrels 522 bags plantation Ceylon went as follows :— 
middling dull to bright coloury, 92s 6d to 938s 6d; good middling 
to fine, 963 to 102s; bold, palish to fine, 102s 6d to 114s; a few 
casks, 115s to 116s 6d; small berry in proportion. 96 half- 
bales Mocha part sold at 97s to 101s. 319 cases 5,656 bags 
East India two-thirds sold at 87s to 96s 6d for pale to, good 
and 93s to 112s 61 for fine, including bold, with a few lots) 
Myso-e: pale to fine, 103s 6d to 123s. 87 casks 590 barrels 
107 bags Jamaica partly found buyers at 57s 6d to 78s 6d for 
ordinary mixed to greenish ; a few lots low middling to middling, 
08s to 99s 6d, and good coloury, 105s 6d. 140 bags Singapore at 
52s 6d for low Bally. 679 bags Manila withdrawn. 207 bags 
African withdrawn. 18,181 bags foreign went as follows, the bulk 
being sold, including good to fine coloury Porto Rico 86s 6d to 
97s; palish grey, 73s to 75s. Costa Rica: ordinary to fine ordi- 
nary, 6ls to 72s; fair greenish to middling coloury, 73s to 798; 
good to fine coloury, 80s to 91s 6d,a few 97s 6d; Guatemala and 
Central American, 63s to 67s for ordinary and mixed, and 68s 6d 
to 84s for fine ordinary to good coloury; Savanilla, 73s 6d to 
84s 61; washed Santos, 75s lo 76s. The Ceylon crop of 1580-81 is 
likely to prove below average. 
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Imports and Detiverres of Correr to June 12, with Sroczs on hand. 


1830. 1879. 1878. 1877. 

Imported..................tons 37,610 ... 41,010 ... 32,859 ... 41,910 
Deliveries--Home use 6140 ... 11820 ... 31,87 - 19910 
Exported -cccee 29,660 ... 19,580 ... 15,83) ... 18220 

Btock ecessceccesve SHOGO ...: BY970 ... 19,520 ... 1520 
Cool Ord. Native Ceylon ..p.cewt 62/ 63/ 62 G4/ ... 76/ 73) 75) 7 
Mildling Plantation ... 91/ 95 84 87! ... 105 1L0/... 102/ 10H 


| 


Delivered last week 1,653 tons, 1,302 tons being for exportation. 

Rice.—The marke is quiet and prices without material change 
since last Friday. A floating cargo of 1,500 tons Necranzie Arrican, 
April, sold at 8s 1031, open charter ; one of 2,300 tons, at 9s 44, for 
the continent. 1,000 tons Bassein, 9s 61 per ewt, Liverpoo! 
quay terms. Transactions on the spot are of limited extent. 
Cleanel rice steady. The shipments of Burmah to Europe show 
a slight increase over last season’s. 

Saco is dull, with limited sales, and a very heavy stock. 420 
bags greyish small grain by auction sold at 15s 61 per ewt. 

Taproca.—1,496 bags flake partly found buyers at 2} 1 to 231 per 
Ib. 972 bags pearl partly sold ; medium, 18s to 18s 61; seed, 19s; 
bullet, 21s per cwt. 

Biack Pepper.—The market is firmer, with a better demand. 
Yesterday Singapore sold at 3{d cash, and 41 with full prompt. 
| Penang, 3}4 to 38d per lb. The stock is moderate by contrast 
| with previous years. 
| Wurrs Pepprer.—An advance of }1 to }d has been paid, and the 
lmarket a tendency to improvement. Singapore, 531 to 6d: 
| Penang, 5d to 534. 232 bags by auction part’sold at that price. 
129 cases Tellicherry withdrawn. 
| Oruer Spices.—Quotations of cassia lignea have risen about 
| 2s, and 37s has been paid this week. Of 92 packages nutmegs by 
lauction, the bulk, consisting of Penang, withdrawn. 13 cases 
| Simgapore brown sold “without reserve” at 3s to 3s 1d for 80's. 
|7 cases Penang mace bought in at ls 9d to 1810s. Cloves dull 
owing tofurther arrivals from Zanzibar. 208 bales were bought in, 
a fewselling at ls O}d. 1,357 bags Pimento about one-fourth part 
soll: good at 34d, being steady; common to middling at 34d to 
33a per Ib sold at easier rates. 443 cases Cochin ginger went 
| cheaply : scraped, rather small to medium, 34s to 37s; rough, 27s 
to 30s, 5 cases Japan withdrawn. 304 barrels Jamaica, part 
sold at 40s to 76s per ewt for low to good. 

SaLtrpetRE.—The market is so dull that prices may be con- 
{sidered almost nominal. Fine Bengal on the spot sold at 22s 
| per cwt. for a small parcel. 

CocHINEAL.—Present very low rates do not lead to any increase 
)of demand. On Wednesday 584 bags Teneriffe were brought to 
auction. but only 105 bags sold: silvers, 2s 5d to 2s 6d; black, 
2s Sd to3s per lb. 92 bags Mexican withdrawn. 

Imports and DELIVERIES of CocHINEAL to June 12, with Srocgs on hand. 


1879. 1878. 1877. 1876. 
| Imported............ bags ZOO ose 9,519 ... CIee ccs 7,959 
| Delivered ........0..ticcsec 5,790 7430 ... 7490 ... 6,200 

BRON saci cansenievceitccaee 6,600... FOR sc $510... 7,420 


Oruer DrrsaLTERY Goops.—Busin2s3s has been done in B neal 
| Turmeric at 12s 3d to 13s. 804 bags by auction held at a higher 
| price, and withdrawn at 13s 3d. 358 bags Madras part scld at 
14s 6d for good. Some fair China calls realised 60s. 2,370 boxes 
| Cutch withdrawn at 3ls to 34s; slabs 36s. A few parcels have 
| sold by private contract at 32s to 33s for good to fine, and 34s 6d 
| to 353 for slabs. Of 992 packages Gambier by auction, some 
| damaged free cubes sold at 203 to 22s 9d; sound out at 24s. 
| During the week several sales effected: On the spot at 17s 6d to 
|17s 72d; to arrive at 17s 73d to 18s. Myrabolanes part sold at 
| 10s 3d to 13s 3d. Low and mixed bought in at 7s to 9s 6d per ewt. 
| JuTe.—There has been a better fecling in the market. Reported 
| Sales about 15,000 to 20,000 bales, in various positions, at previous 


| wien bcome my . v4 aaa ; 
|rates. ‘The crop of 1880-81 is expected to be large, meanwhile the | 


visible supply will not prove more than barely adequate to require- 
ments. 3,105 bales by auction were chiefly bought in. 
| CHeEmricaLs.—Business has been better during the last week, 
| with more confidence ; the heavy chemicals, such as caustic soda, 
| soda ash, ete., are steadily improving in value, and both the articles 
| mentioned are about 5s per ton dearer. Soda crystals 5s to 7s 6d 
perton higher. Citric acid firm at 2s 1d per lb, with more busi- 
ness. Cr ‘am tartar inactive at 121 7s to 121 8s per ewt. Sulphate 
copper in better demand but unaltered in value. 

Drvas.—Aloos steady. Balsam peru declining. Camphor offers 
| also cheaper, without attracting buyers. Castor oil steady. Oil of 
= very quiet. Opium dearer. 
whet ec ee week’s advance is not quite supported, a nd the 

“8 been inactive. Of 454 chests at further sales yester- 
ony a few sinall parcels only sold. Fine D C orange, 61 10s per 


| M: TTY » . ° 
‘NILA Hemp.—A few sales have been made for delivery, 





| during the week. Copper has been in considerable demand, and 


includin: hin Fania : 4 ass 7 
cluding October to December, at 261 12s 6d to 271 2s 6d per ton, | 


ara —_ bales by auction went at 10s to 20s decline ; brown, 
= , web -arely fair, 261 to 261 5s; Cuba, 27s ds per ton. 
Merrats.—The tendency of these markets has, with some few 
exceptions, been towards improvement, and rather a large business 
a during the week. Chili copper active at about 2/ above 
on ? This morning g.o.b. quoted 581 10s cash forward, 
kis a eee? Charters for the first half of June 2,000 tons. Other 
nds irmer. Pig iron is again higher, especially Scotch. 
According to the latest return the furnaces in work were twenty- 
four more than in 1879, and the stock in Glasgow 445,000 tons, 
against 270,500 tons. Shipments last week 11,660, against 6,156 
tons. Yesterday 47s 9d per ton cash paid. Finished iron does not 
recover from the recent depression. Spelter is unsettled. Large 
sales in tin 661 10s to 771, or about 61 over last Friday's price. 
Oits.—There is not much demand for olive, and the lower 
qualities remain at 391 10s to 401 10s per ton. Fish oils, including 
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Sperm, almost nominal at quotations. 








Palm inactiy i 
é‘ t ali nactive. Fine |} 
Lagos, 311. Cocoanut maintains its previous positio it} | 
quiet market. Cochin, 352 to 371. aceordins to quality and | 
‘ *) ° : 7 4 an ' 
package. Seed oils rather easier, and a moderate business doin 
at current low rates. English brown rape, 27! 103 te 27) 17 
July to August, 28/; last four months, 23! 10s to 2S! 15 3. Late. t 
quotations for linseed oil are as follows, with a steady m 
On the spot, 261 10s to 26! 15s, as in package ; ; 
251 7s 6d per ton. 
LINsEED.—Sinee last Friday, sales in Caleutta via Cape at 48s 6d 
; 


to 493 31. A cargo, August, 503 for the U.K. Seed on the st 


* 


worth 52s 6d to 52s 9d ex ship. Bombay, 533 3d. A cargo. et) 
latter, June shipment, reported at 52s per ewt. Azov, June 
August, sold to some extent at 49s 6d to 493 Od per quarter for the | 
continent, e. f. and i. : 
Sprnirs oF Turrentine.—The value on the spot has fallen | 
several shillings, viz., to 263 Last six months quoted 22s 61 


to 23s per cwt. Market steady. Steck, 22,400 barrels. 

PrrroLteum Ot is higher. On the spot, 6id to 7d. For 
delivery in the last four months considerable business done at 7 
per gallon. Stock, 108,130 barrels. 

Tattow.—The imports of Australian continue liberal, and the 
market quiet. The price of Petersburg may be considered nominal 
tls 6d per ewt for new. A rather small assortment of Colonial 
at to-day’s public sales. 

Tospacco.—But a trifling business has been done during the 
past week in all growths of American tobacco, although holers 
show a desire to sell at old rates. On the part of buyers there 
appears but little inclination to operate. For substitutes there is 
a good demand. 
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POSTSCRIPT. Fripay Evenina. 

Suaar.—There is not any change in the market. To-day's 
public sales consisted of West India, part of which sold at 
previous quotations. Total business 1,010 casks and about 1,500 
barrels and bags, making 3,531 casks for the week. 50 casks 
China treacle by auction were taken in at 12s. 

Corrre.—The sales went off without spirit. 339 casks 
36 barrels 102 bags plantation Ceylon part sold at about previous 
quotations. 70 bags bold native sold at 67s to 67s 6d. 580 bags 
Java withdrawn, also the sound portion of 807 bags Singapore and 
150 half-bales Mocha. 52 casks 410 barrels 492 bags Jamaica went 
at previous rates, and likewise the sound portion of 2,651 bags 
foreign. 

Preprer.—White and black held for higher rates. 

Rice.—A cargo of 850 tons Rangoon sold for Amsterdam at 
8s 103d per ewt. for Ngakoak rice. 

SALTPETRE.—A parcel Bengal average, refraction about 5, sold 
at 21s cash. 

Merats.—Tin higher. 791 to 801 10s paid. Copper advanced. 
Chili, g. 0. t., 5981 to 591 10s cash. Scotch pig iron touched 49s 
per ton cash. 

TaLLow.—Of 694 casks Australian by auction, the bulk sold at 
fully last Friday’s rates. No alteration in other kinds. 

ADDITIONAL NOTICES. 

Green Fruir.—Messrs Keeling and Hunt report that good 
oranges maintain their value. Lemons lower in price. Barcelona 
nuts firmer. Brazil nuts in moderate request. Lisbon onions 
cheaper. Pine-apples in good demand. 

S1nx.—The market for silk is very weak, as a consequence of 
favourable accounts of the crop in Italy; but as it will yet be a 
fortnight before all is decided, many holders are waiting before 
accepting any great reduction. 

LeatuEeR.—The transactions in leather have not shown much 
animation since our last report, as the trade in the country con- 
tines very dull. There have been fair supplies of fresh goods, 
but common butts of all weights, light English bellies and shoutd- 
ers, and calf skins of light and medium substance are wanted, and 
are generally saleable at full prices. There is very little enquiry 
at present for stout English and foreign butts and fur harness 
leather. . 

Merats.—There have been some improvements, almost daily, 


Chilian especially has been in favour, the demand having ¢ stab- 
lished an advance in this kind of 50s a ton during the week ; ¢ ther 
kinds are generally from 1/ to 2l a ton firmer also. Iron continues 
to show life in Scotch pig, but at present it appears to be rather 


stronger, fine 


ee 


due to some speculative actions. Tin is again 7 
foreign having advanced to 791. Spelter and lea l steady. Tin 
plates in rather better demand. 


METROPOLITAN CATTLE MARKET. 

Monpay, June 14.—The total imports of foreign stock into 
London last week amounted to 24,355 head, as ayuinst 15,606 in 
the corresponding period of last year; in 1578, 15,054; in 1577, 
15,133; in 1876, 14,826; and in 1875, 13,608. At Liverpool and 
Bristol 3,425 head of cattle and 3,204 sheep were received from 
American and Canadian ports. — 

Supplies were not large, aud a dull tone pervaded the — 
trade. The warm weather and the inactivity in the dead mont 
market have produced heaviness. Supplies of Enzlish beasts — 
only moderate, but the quantity and condition were oa ys mn 
The best Scots and crosses occasionally made 6s Gd, aoe ya an | 
the general quotation. There were nearly 500 an Sal inquiry 
Danish, and a fair show of Spanish and Swedish, bese oe ae 
was limited at the opening prices. The sheep — ria: =i 
well filled, and the tendency was again 12 buyers oneem 
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acerca ESTEE EE ELE eee eR Tia 
| best Downs and half-breds sold at 6s 10d to 7s = 8 Ib, the top STATEMENT 
| quotatic sine quite exceptional. Lambs were dull at 7s to 8s 
oe m being quite exception i] ambs were 4 Of Imports, Exports, and Home Consumption of the following articles in th 
| > ) 9° : ° 
per 8 lb. iisiiauciiaiaiia 23 weeks ending June 12, 1880, showing the Steck on June 12, 1899, cunparee 
June 17, 1878. June 16, 187%. June 14, 1880 with the corresponding period of 1879. 
,s Beasts ...... sce litemtsinibsiniende 5 MO cerns ID te 3,040 
Sheep iat aideiashiomasiiintiianitigni SIE cescnnis 12,200 BRBIFE: 11,150 FOR THE PORT OF LONDON. 
‘alve tae Rs Oe. gacwiien eee 2t ** e ali . : ? 
W ssonanon enna a aevates oo : 20 cs cea se ae free the deliveries for Exportation are included under 
sumption. 
4 
METROPOLITAN MEAT MARKET. _ EAST AND WEST INDIA PRODUCE, &c. 
| Monpay, June 14.—The trade was heavy, greatly owing to the SUGAR. 
| warm weather. The supply, which was not we, ee eee eee mY lili ik 
of the demand. |  Imporrep. DELIVERED. 
Per 8lhs by the earease, cae |_ Sree. 
sd «2 sd sa 1880. 1879. | 1880. | 1879. | 7 ! 
Retestitty Witdl vomccaemes & COED SLR. ecmns 5 0to6 4 ns tent Wccostll Mnsaie 
Midclins ditto ..... S98 oe Be isco een 54 60 ; | tons. tons. | tons. | tons. | 
Prime large ditto. 4 8 5 O} Large pork... 40 & 4| West India.................. 53,286; 59,598 50,742, 40,904! ral ey 
Prime Beotch 5 0 5 4|Small pork.............0.0 48 § O| Manritios .................. oss] 25421 «1 84]| —,777| geal Sa, 
Inferior mutton Se oe es oO eee 0 0 © 0} Seppiion...........<...:.:. 3,877) 2,086 701 1,384) 3,938! ean 
Middling ditto .. 4 0 5 0] ee 1,102) 253 830) 442) 437) “ans 
Benzalvcieiscsrntcn | 8} 495, 226) 5811 Sap 
: TATC. 1 7 MIND anus dabscdivcets vivs 5,7: 3,633 5,990, 5,502) 2.379) 26 
| POTATO MA RKET. : PINE eenesiniinsconanenves | 2,307 2,453) 4,067] 1,933) 1'369| von 
| BoroveH AND SPITALFIELDS, June 14.—The supplies have been | Manila, Java, &.......... | 16,121 8213, 11141 5821, 23,575) 13,014 
| pretty good, and the markets remain quiet at about late rates. — Pecenpoeesapstsnceeeeey wane a oe 4,340) 5,623 3,225 
d JUDD. se sceresccecerscereeseeees 3,927 3956 055 1,564) 2 455) rr 
" bi on < NINE Mish avcnesencexi 2,627 4,786 2 653) Ola ¢ 
Champions ...perton 100 0 to 120 0| Lisbon new........perewt 8 6 to 10 6 Sigiagpeaaepinaaaas | oe 780 1441 = 2,653) 2,919, 4,08 
‘aca. . eo me Oluie. a .... ” _ st 2s seg RiCO -eeseeeeeeeeee { 2271) 5,189) 797} 3,512) 1,839) 2299 
| German reds..perbag 3 0 5 O|Jderseykidneysdo 4, 14 6 17 Q | SOCUsrsrererrsereeseesseseesens |__ 49,945) 59,953) 53,004 62,050 7,008,808 
\= | __ Total neers] 148,163] 153,886] 185,808, 152,117) 87,683] 66,744 
Che Gaseite. dadiesachdinns ence acai 
Fripay, June 11. IMPORTED. | Home Consump. Stock. 
BANKRUPTS a 
_ B ° ; tons. tons. tons. tons. | 
Robert Joy, 4 and 7 Wharf, Amberley road, Paddington, cab | West India..............00.. 1382, 1,263, 2,912 2,654) ary ar 
| proprietor——John Barham Algar, Claude road, Peckham rye, FOreIgM w.esssseessseessssee. 121) 901 804) 777) ‘543,192 
| builder and mason. Walter Cronk, late of 24 South Audley Tot “03. A ‘ | ‘ 
; z 9 DL apassesasstiecssss 1,703 2,164 3,716) 3.428) ‘ | eng | 
| street.—— Richard Edward Jones, Walter Consett Searle, and ae tt ae =| 
William Perkiss Wincott, Billiter street, merchants and shipping | MELADO ............... 1 Sete 2 a ae 2 | 
|agents.——John Hicks Tremain, Dennis, Padstow, merchant and RUM 
| farmer.—John Bryan, Packington, near Ashby-de-la-Zouch.—— | ———~.———_>} _ i aera ne ei ac 
| Charles Frederick Mercer, 8 Church street, Preston, butcl Peentiennerg tnt at | 
| Charles Frederick 1 ercer, ! c vurch street, reston, vutcher and IMPORTED. [LIVERED To Var. Home Consump. Stock 
| cattle salesman.——Charles Frederick Binks, York Hotel, Strange- a a en ate ante nea Seneetie aaa ; 
ways, and 98 Albert square, Manchester, hotel keeper, architect, on) See. |_1880. | 1879. |_1880. | 1879. | 1880. | 1879. 
land surveyor.——Abraham Howarth, 30 Merryfield street, Chee- | al 
| : ‘ ; ov ’ ot; Le 5 gals. | gals. gals. gals. | gals. gals. | go: ' 
'tham, near Manchester. Archibald Wallace, 11 Mason’s build- | West India.. Asst Satan 560,925, 605,385) $52,285 $08,505 2 £5,080 2, foo 105 
lings, Liverpool, commission merchant. Thomas Halcrow John- weg, aan Por ae 129,789) 34,380, 52,385) 37,800, 244,195 
son, 10 Belvidere road, Liverpool, ship insurance broker and for- ae re ee 57,000, 6,100 270,500; 256,105 
warding agent and general commission agent. Peter McCulloch, | Vatted ...... | 612,730) 674,19C) 350,990 396,110) 192,735. 224,550) 437,850, 375,075 
15 Fenwick street, Liverpool, corn merchant. Total ....2.378.395 2.230.461 cal itce Lonsel a ieiceis ake eelcomamciname ae 
al ...(2,378,395, 2,230,460 1,059,155 59.07! 30 1.283.580 3.05 : ba 
SCOTC H SEQ UESTRATIONS. ia : M4 > ’ IO 1,l¢ ),075 1,016,460 28 3,580 058,840 3,045,780 
John Fullarton, Brodiex, Arran, flesher. Peter Readdie, COCOA. 
| East Calder, grocer and spirit merchant. | Sle Aare ae SS gee ee 
saan aeeeapeeh abba’ a | Imporrep, | Exprortep. Home Consume. Stock. 
scissile al eee aE ee ee al a 
| TUESDAY, June 15. _ | ewts. | ewts. | ewts. | ewts. | ewts. | cwts. | ewts. | ewts. 
BANKRUPTS. — ol 73,087, 73,286, 17,674) 13,827, 41,701, 41,141) 40,059) 26,209 
; Benjamin Hardwick, 2 Ball street, High street, Kensington, en SOene 19/000) 23,824) 9,177) 3,119, 5,547; 13,705) 6,605 
and 9 Old Broad street, 8% licitor and scrivener.—-Allemby James |_| Total ...) 93,097; 92,975} 40,498} 23,004} 44,820) 46,688) 53,764) 32,814 
| Gresswell and Henry Webb, Silvester road, East Dulwich, builders, aa ei ash  t 7 
lunder the style or firm of Gresswell and Webh.——Sir Charles isan COFFEE. ’ 
| Nugent, baronet, Midland Hotel, Saint Pancras Station ——Alfred West Indi er tons. | tons. ‘ tons. tons. | tone tons. | tome 
| Harrow Blackburn, 49 Ferndale road, Claph: suilder est India. 3,218, 2,573, 1,654 1,330 804 } 1,525; 1,508 
hon 3] ck Ny »4 ! ernd ile road, Clapham, builder. John Ceylon ......| 16,526, 23,057) 7,748, 10,797) 2,373} 5,042 10,063) 9,751 
| William Bickell, 75 Fore street, Exeter, boot and shoe manu- | East India...| 6,789! 5,895) 1,968) 1,845 903) 2,555 5,296] 3,586 
meg -John Edwards, Dumfries street, Treherbert, Rhondda ae — nl ale aoa aoa - 204 bn we 
| Valley, mason, late contractor James Morris, 33 Russell str razil......... 3,555 26, 5,658) 4,023) 583} 1,029) 3,729 421 
j wv? . , : . " . ria lia py OX os . reet ay | > « ” 9 299) IQ ‘ { 71) 4 5 
| Brownlow Fold, Halliwell, Bolton, grocer, provision dealer, oak Other Frgn, 4,116) Sai7} 2,329) 1,383 1,248) 1171) 3,036 __ aan 
eae : - —. — 393 Cherry strect, Birmingham, Total ...{ 37,641) 41,007} 19,662) 19,543) 6,141) 11,319} 24,015) 20,964 
and Oak Bank andsworth, auctioneer and picture dealer mene rh eee 
. : , ’ ‘ ~ - © . - « —— ” 3 = 1TH Q°> os | «) 5 
| Isaac Exley, South lane, Holmfirth, Huddersfield, plasterer. ener ee ee | _|_ Se ae) | 
SCOTCH SEQUESTRATIONS. Seer s PEPPER. Sic acti ian 
Jonathan Thorburn, 315, Crown street, Glasgow, draper. ona | tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
| James M‘Intosh, Dublane, grocer. James Gibson and Son, | Bk «ee an anal an ae) svi8 319 
Renfield street, Glasgow, gun and fishing tackle makers.—— em ee a 
er wen eee ae ail 5 : Akers. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
| Andrew Hope, It Rochester square, London, and Castle Warden, | NUTMEGS.| — 1,629) 910)... ae 1,146 1,464 = =1,553) 1,318) 
Kilnaas, Kildare, Government contractor.——M‘Lauchlan and CAS. LIG...| 48,705 14,955, ae 12,309, 15,131 97,258) 65,750 
| Patton, Perth, clothiers and hatters——David Harris, Blairgowrie | O°S4M@™|__ 8°34 S470) 6101) 8,118, 10,198; 7,522 
| . » ax » ? S SS A A a SS 
formerly farmer. bags. | bags. | bags. | bags. | bags. | bags. | bags. | bags. 
aamenbanerdmimmeaemeteis PIMENTO..| 31,989, 8,707)... 17,471} 13,142} 24,249; 11,710 
4 7 —_— = ' 
| THE GAZETTE OF LAST NIGHT. RAW MATERIALS, DYESTUFFS, &c 
BANKRUPTS. —_—__—_—__— ————————— ——_———_—_______—______ 
} _ yavzer me st 4 z ‘ serons. | serons. | serons, | serons. | serons, | serons. serons. | serons 
| . Alb rt K yzer and Otto I riederici, 12, Copthall court, stock and | COCHIN’L.| — 7,497, 9,544)... ge 5,793, 7,430, 6,595, — 7,570} 
| share brokers.—Joseph Harding, Gibraltar walk, Bethnal Green chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests 
road, and 2, Victoria Park square, Old Ford road, general : LAC DYE...| 2087) 1,165) Pax 1,296; 1,956; 13,519) 12,125 | 
; | manufacturer.——Henrv P ey Goes cabinet tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
init ry Potter, 8, St. Benet-place, Gracechurech LOGWOOD.| 2,113| 1,093). ii 1,617} 3,136} 1,329) 1,111 | 
street, commission and general agent. John Price, Parade | FUSTIC_---| 448) We bins Ase "S80| ‘517 "343| 259 | 
: | Hotel, Church walks, Llandudno, hotel proprietor. Felix White rs o a ae : J ¥ —e + er sat 
| Hanlon, formerly of Park street, Treforest, Glamorean : asial de © -sthcepitmininessnicetiatieiaastemaieeic INDIGO. 
Aldred, Milford, Derby, coal merchant William ‘ F wie e k chests. chests. | chests, | chests. | chests. “chests. chests. | ch ests. | 
| Jarman the younger, Romsey, I ater ae redericK | Kast India...) 12,338, 14,811 = 10,665, 9,066 16,884, 16,266 
. Poole, of Cocks} Gu, may; tants, grocer’s assistant. Henry : | serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons. 
110, Lord ' 7 1 ers 8 Salop, farrier. Edwin Gwillam, | Spanish......| 5,168; __ 5,053) 2,912, 3,006, 2,996) 2,702 
0, Lord street, Barrow-in-Furness, gardener ¢ se — i 
enh Rossce String helio eae ee mee et ee 
Samuel Richard Smyth, Hayworth’s buildings. “—— | Nitrate of, tens. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
; didi onaitiiagna: MaenaeeeS worth’s uildings, Manchester, engi- Potass ...| 3,393} 3,190 ces 4,704) 4,539) 2,003) 2,25 
Saal a enry Stevenson, Saracen’s Head, Whaplode, Lincoln, | NitrateSoda; 1,042) 5,464, a 5,125) 11,405) _2,258_3,595 
grocer and draper, and general dealer——William Younger, New- , ; os a ee 
| castle-upon-Tyne, corn dealer. ie COTTON. 
ich ea gape ent ta igh a ea cee tama 
sCOTC . bales. | bales. | bales. | bales. | bales. | baies. . | bales. 
David Lewis Seed Sake cee a E. India, &e. 63,613, 65,516 oe _— "64,757 "5073 man ri9 31,109 
- eed vreet, Edinburgh, grocer ¢ i ivrpl., » |p mee nels axa son! fig ee 
and spirit merchant. George Mason and Seacmeny Edinburgh, all kinds} eee’ 133,949 133,710 1,314,840 1,255,150, 796,720) 590,780 
) jomers. Robert Renwick, Halkburn Mel ; ’ F . — —_-——_. —— | | 
: IEE burn, Melrose. Total ...|1,822,096 1,716,266) 138,949) 133,710 1,379,597'1,331,123, $38,439] 621,889 
‘ 5 tee EERE 
. 
e 3¢ ‘ 
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Arrow Boot—per lb sdsd 
St Vincent.........0. seccssese © 33 O 7 
Ashes— ‘ 
Pot, Canadalstsort.pewt 23 6 24 6 
Pearl do 0. seman 33. «0 0 0 
Brimstone— 

Rongh,best thirds.per ton * 5 s 0 
Roll 815 10 0 
Flour 12 0 
Cocoa—duty 1d per Ib bf. @ 
Trini dad grey toord. p.cwt 66 0 75 9 

Mid. to finest........+-.++ 76 villd 6 
GYETIAGD ...cccrcccccrcsccevevece 60 0 76 G 
Guayaquil .....sceceeceeeeeres 58 0 4 0 
Set PIMBAU occ ccccancessccsccnseoes 70 6 8 O 
CPOE cok ccacness<ennntonase 909 0 9 0O 
Coffee— —Duty 1} per ae 
Ceylon, plantatn. lw. mid.. 85 9 89 0 

Middling to fine ......... 90 0116 0 

Native, good ordinary.. 62 0 3 O 
East India, plantation ... 86 0115 0 

Native, cood ordinary. 0 0 0 0 
Plantation My BOTS coccocces 100 0135 0 
Manila, fair Ind eR  aasieeil 61 0 64 0 
Sing rapore, pic ked Bally .. 55 : oe 0 
Mocha, fair to good &fine 96 0105 0 
Jam aica, good to tine or d. 57 0 7 0 

Low middling to fine.. 75 0115 0 
Costa Rica, od and fine 72 0 97 0 

Ordinary to, fine ord.... 62 0 7 0 
Central American, &e. ... 62 0 70 0 

"Good t to fit re ee 
Brazil, Rio low superior. .67 0 68 0 

Good firs . 66 0 67 0 

Fair to: aaall c shannel. a 61 0 64 0 

Common to bare ly fair 54 9 58 O 

Afloat fr.to gd.channel 57 6 61 6 
Santos, fr. to gd. average 59 0 61 0 
Cotton—per be . d ad 
Tinnevelly, fair to gd. fair 5} 5% 
Western do in Auecoavedme 5 33 
Chemicals— ededa 
Alkxli—Rfind...prdegree 0 13 0 0 
Acid, citric............ perlb 2 1 2 2 

OPENID 5. cicacsenctesstcnuldaied 0 33 OO 4 

PRPOGENE Si acacicksianteuas 33. 2 & 

WREUEIG: cs vacccacaedeneen 0 02 0 1 
Alum, lump per ton £6 Ib 0 0 
Ammonia,carbonate.plb 0 6§ O 63 

Muriate ...... ..per ton £30 0 38 0 

Sulphate £19 0 19 § 
Arsenic, lump.. ‘per ewt 23 6 0 0 

BAWRE os csoscriagidaonith 10 9 11 O 
Bleachir ing power sbotkant 63 090 
30orax, English, refined... 60 0 O 0 
Cream tartar, crystals 128 © 0 0 
Calomel ...... _perlb 210 O 0 
Todine...... perros 12 1 8 
Potash, bic hr omate. -Plb 0 52 0 0 

Chlorate sdkeaclaedasketicel 06 00 

Hydriodate ...........0... 18 0 18 6 

Prussiate seaahe abit O11 O11} 

Sulphate pe rton £816 $ 0 
Sal-Acetos esoinaantl perlb 0 7 0090 
Sal-Ammoniac......prcwt 44 0 45 0 
Soda—bicarbonate p.ewt 10 9 0 0 

Crystals, ex ship pr ton £3 7/6 3 10 

Caustic ...... Ss .£10 0 il O 
As h darnlunnns per ‘de gree 0 $ 0 0 
~—— lead, white...pewt 388 6 6 0 

DROW 3 das ecactastre cree 23 6 25 
Sulphate Quinine— mre 

English, in bottle. prozl1l 9 00 

French ditto ....... 1228 00 
5 os { 

— ite, copper...prewt 20 0 0O 0 

MNO is fed dite dsc eviandaeoaias 16 6 18 0 
Vermillion, English.. Plbh 26 00 
ae ~per ton, 

allsend, best.........s000- -14 61 
Cochineal— oe 
iy silvers...... rrib 2&5 38 

NGM ritneciceeccunaaeaes ae ae 
Drags—_ 5 3 0 
Aloes, East India..perewtl00 0190 0 

ane ape, g good to fine ...... 46 0 50 0 
= eed, China, Star...... 92 6 97 6 

a orm. Peru tedden per ‘lb 10 0 10 6 

NON cit ediccn gtr 26 210 
Bark, Calis 29 7 ¢ 
fp WUT OD hicanscenbinedas 2 § ) 
Camphor, C} - 
Cardamoms, Mai eZ 85 0 90 0 
Cant} i pee 2. ee 
larides .., 3 

Castor oil, seco: 1ds -per Ib } 3 0 . 
Ipecacuanh: 4,goodtefine 49 5 O 
—— RN coi cchcdy fas le 010 10 
Oil, Cassie Tonquin...p oz 52 6 60 0 

PO Kies erlb 3 3 0 0 

Aniseed ....... ov wg = 
Opium, Turkey fine 20 : on S 
Rhubarb ,Chinafairtogd, 1 3 3 ; 
Senna, Tinneve lly good... 0 x 3 6 

Other E, I. st 010 
Dye stuffs, go.0 8°! 9 24 0 9 
Galls, China & 

Safflower age ~*~ ; ae 
Turmeric, Bengal 12 6 180 0 
Gambier, ‘block Banner: 17 6 7. : 
pute, g good tofine...... 32 6 35 0 

Bp 

Good fine marks. 

Low and native pa ” ° : : ; 
Dyewoods— Sean i a 
ma wibviiaedt Pie 
Fustic, Jamaica" 5 39°" 9 

ON eo ee 5 

Lima Wood "35 "5 8g 

Ogwood, Campeachy ... 

Honduras ..... een ae 

ima Nee none 
Red Sandeng 7°" 


Sapan 














THE ECONOMIST. 








Elephants’ — £ 
ae a Teeth S . é s Plumbago— sd s 
Scrivelloes.................. 12 0 34 0 me ae... per emt 1S © 32 
‘ rovisions— 

Pruit—Currants, duty7ss d s d | Butter—Cork mt 0 
Patras ............ per cwt 31 0 33 0 F voceapie o 0 
eas ©. 33 riesland fresh, ‘finest... 90 0 104 
OURO siianesseersaranarsa 2 3s 60 35~«OO J 
eo) cage © 3 ersey . ) 0 104 
ere, 203 01R a 
Provincial i ae = s 3acon singed—Waterfrd. 8 60 0 

ie. ieee aes 5 0 0 0 Limerick ...... 76 0 

igs, Turkey. -pewt,dtypd 0 0 0 ‘ork me 

Raisi int ] 0 SES cenit anette 76 0 80 
tisins, duty 7s per cwt. PI cscevcenieceos .74 0 79 
Valencia 30 > - ‘4 . 
¥ BLETICIA. « «224 00seeeeeeenees 30 0 29 0 | Hams, York .................. 90 0110 
Selected ..........::-esccsee 30 0 34 O Irish 75 0 95 

- ~ MaDe. °. ectemenesatdauddnanes iv Yo 
Muscatel 35 0 50 0 Lard — Waterford 
aa rna, red & Chesme 27 0 0 0 Limerick bladder .70 0 72 
Sa tana ecamancieciaale 32 0 45 0 Cork and Belfast ditto. 0 0 06 

Ora res ili ts “9 0 37 6 Ferkin and keg, Irish... 56 9 53 
Varn - — ichaelpcse, 13 . o 0 e American & Canadian. 0 0 0 

i as outed ae 20 0 ork—Amer.& Can..pr. bl 59 

p Lisbon & St Ubes, »chst. 9 0 19 0 Beef— ener Atienae.te. 85 0 o7 

—— aoe .-per box 9 9 0 0 Cheese—Edam, new 62 0 63 
emons—Palermo ......... 23 0 30 0 American, good to fine. 64 0 66 
CO ee eee 15 0 22 0 ain cas oscgusieiwenks 68 0 70 

Flax—per ton. fs £s8 Gruyere ...... oe 72 0 >3 

oem Dundee 49 0 56 0 Rice— Soft grain. per rewt § 9 9 

St Petersburg,l2-head do 29 0 36 0 | Bengal, white ............ 9 6 13 

ae 9-head do 25 0 26 0 Do yellow iouetetis son 

Egypt ian, Gov. Dressed... 45 0 50 0 PERN cca nkcdinasvn 90 9 

Inferior ......... 21 0 37 O TN cae 6 

Gutta Percha—per lb 8 d sd Rosin— American 46 }R2 
ROMs dah ool iorasennieedecsuaasade 26 36 Sago--—Pearl......per 6 18 

Eiemp- —duty free £s £25 flour ...... Sere iS 6 18 

St Petersbrg.,clean..p ton 22 6 23 a Shellac—per cwt 

a roping sorts...... 23 0 29 0 Orange, good to fine 115 0 150 

TWEE nae. eeeeceereneeeetecenees 15 6 2110 uivery and native 105 0 110 

RONAN 0b sxcsaucstaninenses 14 0 42 90 CORRS BE cnicnicsnccrens 97 6 100 
Fibre tesseeceneceeeeeeerences 13 0 22 0 Button, sorts good to finel20 0 180 
ides— Ox & Cow pr lb s ad s d _ Low to medium ....... 117 0135 
= and M. Vid. dry « @ 7% 0 103 | Sticklac, Siam ............ 90 0 105 

, Do & R. Grande, salted 0 6 9 8 Silk— 

Brazil, Dry 0 9 0 10} Bengal—Surdah .,.perlb 16 6 18 
Drysalted 0&0 9 Cossimbuzar ............ 14 O 17 

Drysalted Mauritius ...... 0 54 0 7 Gonatea ..........0..c0000 14 0 17 

Rio, dry Rio Grande ...... 0 8} O11 Jungypore&Comercolly 14 0 17 

West C _ BE TINO. osc. cccic 07 OQ 9 EGP THOME iis ccccsccesse 00 0 

Cape PONCE so. csisccccncssess 08 02% Radnagore ...............14 0 17 

Australian ..........cccccceees O 3} O 5} | China—Tsatlee, Nos.1&2 0 0 0 

New TENE Sona duc cessaceaseens 04 05 oS rere are 16 6 17 

PO III 5 seas xen eiisinsd 05 1h No. 4 and 5, &e......... 3 0.15 

8S. America Horse, pr hde. 4 6 10 6 IN cacctinscccsinte ll 0 16 

Indigo—per lb aada«ad Long-reeled ............ 9 6 12 

Bengal mid.to fine violet 7 9 8 3 Co ccsccatausienes 16 15 
Consuming mid.tofine 7 0 7 8 pee 17 0 1 
Low and ordinary ...... 46 70 Japan—Low to fine 16 0 20 

Madras, Velore ............ 311 61 Patent Brutia ............ 26 0 30 
axa tratdisevtad cnc 110 4 3 Persian snttheicsaliedien. a oe 

Kurpah, good to fine...... 6 0 6 4 Italian—Raw,white Novi 0 0 0 
Ord. to middling......... 410 5 6 Fossombrone ......... 0 0 O 

India Bubbker—per lb Other kinds ............ 00 0 

East India................00006 20 210 Thrown —Piedmont 2 0 31 

J ae a a oao°3 8 SN ek else ae eae 

Leather—per lb EIN oa scosstseneasexes 26 0 29 

Crop hides...... 30@45lbs 11 1 6 Spices—Pepper— 

aa 50 «65 1é 1 8 Black, Eastern...per 0 33 0 

English butts...16 2 1423 Alleppy and Malabar... 0 4 6 

do weaved 86 16 210 White ... TSR ae) ey 

Foreign butts..16 25 ae. 28 Pimento—Mid. and good. 0 3} 2 

ee 28 50 Ds Boe Cinnamon—lst Ceylon... 1 2 2 

Calf Skins ...... 28 35 1é 29 it = CP erae Ot. 3 

ee ) padcl 4) 75 i 7 230 Do 3rd and 4th............ 9 5 1 

. do ..80 100 14 21 Cassia Lignea, unworked 37 0 0 
ressing Hides ............ 3 G0 208 Cloves—Fair Zanzibar... 1 0 1 

Shaved do... L Scio Penang citepstaaaous 110 2 

Horse Hides, English ... 011 1 2 Ginger—per cwt 
do Spanish...per hide 6 0 19 0 Cochin, scraped ......... ¢ 33 0 80 

Kips, English, per 1b...... 011 1 9 BDO BOWES Se cceccesss. 24 0 35 
do East Indi estes 09 21 BEOMIUL ocsnctideseowuasin 16 6 O 

Metals—British Copper €@s 2s BENIN sossddtiebnsccts 18 0 18 

Cake and ingot..per ton 62 0 63 0 Jamaica, low and ord... 46 0 56 
Best selected ............ 64 0 0 0@ Do mid, to fine 60 0 180 
Sheets ..... Rata S 0 00 MN oss sc saakadeond -perlb 13 2 
Chili—ed. ord. brands.. @ 59 10 Nutmegs, brow n. 22 4 
Australian, Wallaroo... 3 0 0 90 Spirits—Rum, duty 10s 2d per gal, 

do Burra ...... 70 0 0 0 Jamaica, per gal. bond, 

Iron, per ton 2: @28 30 to 35 0. Po... 26 2 
Bars, &c., British ...... 515 6 0 Fine marks 36 4 
WE NOU Sokacaus tcnnanssae 610 719 Demerara,gd.to fine. prt 13 1 
ONE SEs ee eed 710 810 Leeward Island..... eS 4 
Mo rncisecscasdesaavoes § 0 1010 E.I. & Mauritius ... 13 1 
Bars, Wales ............... 5 5 510 Foreign ... 13 1 
WO cis civics pniecenaennse 5 515 | Brandy, duty 10s 5d per gal. 

Swedish 0 00 (1878 ....... i0 6 ll 
Se oteh pig, ae 48/9 Vintage of | rs il $ il 

Lead—English pig, p ton£ lt 10 15 0 Ist brand { 1875...... 2 0 Lk 
Spanish pig te 1445 1410 in hhds | 1874 ...... 09 0 YU 

Quicksilver......per bottle 610 ¢ 0 (A872 ...... 33 13 

Spelter, com.Silesianp.tn. 18 0 O U Corn spirits, pf, duty paid 11 8 ll 

Tix, English, ingots ...... 80 0 81 0 Spirits, f.o.b. Exportation 1 7 1 
Baaca ........... Seo detanslceue 8 0 00 M: ult spiri its, duty — .122 6 4 
Sto ate! a 79 0 © O | German spirits............ 1 8} 1 
MMBETONIII... ....066c0nc0e00 79 0 YO 8 Sugar—per cwt 

Tin plates, per box sdsd British W. India, refining 19 0 22 
Charcoal, I C ........... 21 0 25 0 Crystalised ........ --- 26 0 2 
UE CF iactcenancseensssd ig 0 2 9 Foreign Muscov., grocery 22 6 26 

Molasses—W.1...p.cwt 9 0 ll @ Refining ............ 19 0 2. 

Oils—Fish— & s &°¢ Mauritius, crys. No. 13 ‘14.25 6 26 
PNT oc siseisinses pertun 70 0 0 0 _ No. 10 12 23 6 29 
Secthern, ek 2610 0 0 | Syrups,lowtogoodyellow 19 6 2 
Seal, pale scplucgaddebecelin 30 0 0 0 Low to good brown ... 17 0 19 
Cod . sae 26 0 090 | Bengal, lw to fineGurpat. 20 0 24 

Olive—Gallipoli ............ 0 0 0 0 | _ Lowte good brown ...15 0 19 
Messina, Palermo, &., 4010 43 0 | Penang, low to fine yellow 19 0 25 
VOlO oresecseesssesceees 0 0 0 O | _ Native brown ......... 15 0 15 
FGOES nic cciccescsccccssvce 3910 46 0 | Madras, native............. >? 
IED sicicecsnetsnsicss 00 00 Jaggery ...... ttereceeenes 15 0 1s 

Seeds, Linseed......per ton 26 10 2615 | Manila, “supe wee a... 18 0 19 
Rape, refined English... 29 0 2910 Low brown Suanse, a a 
Brown, English ......... 2710 0 0 Siam and China white... 0 0 0 

Ground nut ..........-.-..... 36 0 00 Low to fine yellow i 

Cocoa-nut Ceylon ......... 3210 2 0 | Low to good brown 15 6 19 

‘ 2 | Java. crey and white 10 2 

Dg vos 31 0 3110 | Java, grey and white 2 27 

Palm (Lagos) ...........+.+ ( . ) A 

Lard English .............-. 38 0 39 0 Brown and yellow 15 0 26 
Petroleum Oil ...per gal. 0 6} 9 7 Brazil, brown ............. 15 0 19 
Oil Cakes, Lnsd.,Eng.ptn. 10 6 10 10 |} _ Yellow ......... is ¢ = 
SUMED i cic causherssinieons 90 9 , | Egyptn., good to fine crys. ~ ; ad 
Oil Seeds— a, A Syrups . % - 
Linseed, Black Seap.qr. 52 6 90 0 Floating cargoes for U.K. le aie 
Bombay 53 3 33 0 Java, No. 13 14... zo 6 <5 
Calcutta 6 52 9 Cuba, Centrifagal <5 . 25 
Rapeseed ,Ferozepore... 42 0 0 0 Pair Mascon +2 WBZ 

Calcutta, R.A.T,3% 43 6 44 0 | Beet—Austrinss%fob. 2 152 


0 


0 


Sugar (« ontinued) 5 
Rh = INED Fer consumptn 

+ le rs 7 “> 

Pi Seeiitinatniscincnidieesies 20 

Cubes ae 39 

Treacle ; ae ll 


For export, free on beard 
Turkey loaves, 6 to lulb 3% 
Crushed 








Indian te: 
Wainscot logs 18 ft each. & 


rushed...... 1 31 6 
Pieces — i) & & ) 
| Dutch refined, f.o.b. iz olan = 
| , ab o.b. in Ho land 
=0 Ib loay es superfin e...223 9 8 06 
Olb do No. Rn 2 aS 
Cr ushed, - rfin.inbls 23 3 28.6 
} — No. 1 — 87 9 3S é 
| — No. 2 — »® 6 277 6 
French loaves, f.0.b. ...... 27 6 28 € 
| Saltpetre— 
| Bengal percwt 2) 6 21 6 
Englis h, refined ......... 26 6 23 ©@ 
| Nitrate of Soda enaineien 40h $3 
Shelis- M. 0 ng pe r cwt. 
Chir a, M: inilaed.tofinel®) 0 IS «=O 
Bo ymil may do 105 (oO 120 «=O 
mv ortoi , E.L.,doper lb 01 0 
| Tallow per cwt 
| st Petersburg, 1 t¥C 0 0 
| Australian mutton, fine 5 6 
Do beef do 3 0 
Tow n v 0 
Tapioca —E.L.flakep.tb. 0 3} 
| Pearl per ewt 18 1 oO 
Tar- Stocl kholm.perbrl 17 0 0 0 
Archangel 4 60 6 (U8 U8 
Tea- -dut y 6d per lb 
Con mM, COl camnom $0 fair. 0 73 0 9 
Medium to good.. ; ous : 
Fine to fi vest .. aia a er ae 
Souchong com. to finest. 06 9 1 8 
Oolong, common to fine. 0 8 1 4 
Flowery Pekoe,fr.tofinst. 1 2 3 4 
Orange Pekoe 8 es OI 
Canton scented capers, 
common to finest ... 0 7} 1 2 
Twanky,commontofine. 0 9 1 0 
Hyson, common to fair.. O11 1 5 
Geed to finest .. > Je 5 0 
Y. Hyson, com. to finest. © 11} 2 4 
Imperial, com. to finest.. 1 0 1 6 | 
Gunpow?ler ... tiie ek 
Good to finest l t 2 6 
Indian Ps koe, i ne.broken 0 103 2 9 
Orange do fine st. ‘a ce @4@7 
Conon ...... ci a an Oe 
Souchong.................. 09 9 O11 
Broken tea .. . © BRB 1 2 
Japan, common to fair.. 010 1 0 
Timber— Timber and 
Hewn Wd.—Dantzic | 
& Memelfir..perload 30 0 85 0 | 
Riga fir ; atc Oe © am Ot 
Swedish fir 30 0 4 0} 
Canada red pine 60 0 8 0 
— yellowpineirg. 76 0 ® O ; 
ats ions sml. 65 O 75 O | 
| Quebec oak ..................120 0130 0. 
Baltic oak............00.- 70 0100 0 


Deals & Sawn & Prepar: 






| Norway,Petersbgstnd. £6 0 12 0 | 
Swedish......... 9 0 1510 } 
i, rs SS 
Finland a a eee 
Canada Ist pine inne ae 
— 2nd. wu... 1010 1610 
i eee ¢ AP oe 
| Americanspruce......... 610 10 10 
Dantzic deck, each...... 917 1 5 
Staves—Baltic,pr.mille£130 6 189 0 
Quebec,perstandard do 60 0 6 0 
| Bosnian, per mille 20 00 
| Tobacco—duty3/6perlb s d 8 d 
| Maryland, per lb, bond... 0 5 O 9 
Virginia leaf ............... 0 43 911) 
_— stript Gas, a Oe ee 
| Kentucky leaf..............§0 4 0 9% 
i — stript . O 5} 0 9 
| Negrohead ......duty 410 11 2 6 
| Columbin.If.,duty36prib 0 53 2 2 
Havana ,_2 © = ea 
— cigarsbndd ityx6 8 0 35 O | 
Turpentine —per ewt. i 
American spirits 256 6 } 0 | 
| Wool—English—per pack | 
of 2W lbs 
Fleeces 8. Down hoggs£15 0 16 0 
Half-bred hoggs 14901 0; 
Kent aeenae 14 & 1410 
Ss. Dwn.ewes& wthrs. 15 © 15 lf 
Leicester do ~ 33 10 lt O | 
Sorts— Cthng., pickick. 18 0 19 0 
Prime........ ae ee Fs 
Choice ‘ 160 17 @ 
Super 5 0 16 90 
Combing—W etr.mat 19 0 21 0 
a I 310 17 10 
Common is 9 1510 
Hog matching i710 1810 
Prime matching... 16 9 7 0 
Common imuce te © BR 
Colonial—per Ib sdsd 
Sydneyand Port Philip Averag 
—F a andlamb... 1 7 i ‘10 
Scoured, &c. 8 330 
Unwashed Ot 12 
Locks& pieces (wshd) 1 4 1 6 
Adelaide-Fleece & lmb. 1 6 1 
Scourer 1, &e 1 8 lil 
Unwashed 010 2 OY 
Aus. cross-bred washed 1 6 1 7 | 
V.D.Ld-Fleece&lamb 1 6 1 St 
Sueures, &e. . 1 5 i = | 
Unwashed 9 10 : . } 
Cape G. H. Fleece lamb 1 2 j 
Snow white I 8 : : i 
Seoured, &e. 1 6 | 
- ; a9 611 
Unwashed 0 67% | 
Wax—Bees per cewt.. £5 —* sl 
E. L Whiece .. a C= 2 i 
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a 
to 


14,192,005) Stk 100 Lancashire & Yorkshire, Con. - , a ols , 
11890) Stk 100 Lilynvi & Ogmore(Llynvi Ord) 136 21,328,1201, Stk 100 London & N.-W estern, 4% ...,108 121,878) Stk 100 Llynvi and Ogmore...... 4% 105° 


1,000,000) Stk 100 London & S.-Western, 44 %..'117 
1,500,0001) Stk:100 | Do dOS %  ccc..s.ccccsccesceses 128 
6" Stk 160. Do Pf ¢ Df reciva. no div. ) |143 1,278,206! Stk 100 | Dodo 4 %, 1878 ............... 106 
574.810! Stk 100 Do Df? until6 % is pd. Pf §/1574 65,0001 LOO all London, Tilbury, & Southend) 
19205] Crt Do Cert. of Contin. Rights) 44 | 44 % Preference 1879 .../117 
5 ) | 1,000,0001 Stk 100 Manchester, Sheffleld, and! 
Lincoln, 5 %, Red. 1865 111 
1,900,000! Stk 100 Do do 5 % convertible ...... 126 
1,089,000) Stk 100 Do do5 % do 1874....... ‘ 
1,50),0007 Stk 100 Dodo5 % do 1876....... .. {125 
21761 Stk100 Do Pf ¢ Df recivs.no div.) ‘128 | 1,000,000 Stk 100 Metropolitan, 5 %.......... - 127 
100,000) Stk 100 By TROWE Dk ~ ciaibindnsabasdsns ve 
600.0001 Stk LOO BOB Se BOM ncsennsvncsduawnss - 
1,100,0001 Stk 100 Do Irredeemable 5 %, 18721: 27 
77,1207 Stk 100 Do Df ¢ until6 % is pa. Pf) |105 260,0001 Stk 100 Do Perpetual 5 %, ” 187 4 ...|137 
2).0001 100 100 Do New, 1878 (Interim Cts.) 118 1,500,000] Stk 100 Metropolitan District, 5 %.../125 
| 2950001 Stk 100 Metropolitan District, Ord ss | 25,000 10 10 Metropolitan and St John’s 


534,6001 Stk 100 London and Blackwall. 43% 111 
1,366,239] Stk 100 London, Brighton, &... 4 % 112 
37 Stk 100 Do Per MINE ie sscsnsee. 44%, 12] 
3, Stk 100 London, Chat., &c. Arb, 44% 117 
969,6741) Stki100 | Do B........ccccccocooceess, 42% 116 
20,686,796! Stk 100 Londonand N.-Western 4 % 113 
1,000,000] Stk 100 London and 8.-West. A. 4 °% 113 
4,942,9071 Stk 100 BGO Be aves ees cchasisnenes 4% 113 
215,960! Stk 100 London, Tilbury, &e. ... 44% 108 
300,0001, Stk 100 Manch., Sheffield, &.... 5 % 120 
5,835,840 Stk 100 TOMO eo ere $20 119 
51 Stk 100 Metropolitan... 4% 110 

BD ti FEN ice es ccsenud yc er eae 43% 118 
Stk 100 Metr opolit: an District... 6 » 156 
Stk 100 Midland . idaalticn Pte cleven 4%, 113 
! Stk 100 
Stk 100 
32 . Stk 100 } 
508.5201) Stk. 100 WO Woke cvs gicvatss cc ccu te decoes 4h 
11,192,916) Stk 100 North-Eastern 


153,020! Stk 100 Do (Ogmore Ordinary)......)155 
5390 Stk 100 Lond. Bright. & 8.Coast, Ord.) 150 









210% 











’ Stk 100 Lond. Chat. & Dover,Arb.8tk 

7l Stk 100 London & N.-Western, Con...\1 
1 Stk 10) Lendon & Sth.-Western. Con.|!: 

Stk 100. London Til. & Southend, Con.|1 

2RIS VIS Sts 100 Man. Shef. & Lincoln. Ord...! 91 


126 


- 








) 

l, « . e - re 
1,322,170! Stk 100 »=Do Df? untii6 % is pd. Pf); 56 
4 (9,13 101 Stk 100 Metropolitan, Consolidated... 121} 
77,1201 Stk 100 ~=Do Pf ¢ Df reeivs. no div. ) |1M42 


7i,h - 





’ 


j $0,000 10 all Me heopeliion & StJohn’sWd.) 5 Wood 5 % Preference ...| ... 
| 90,958,372) Stk 100 Midland, Consol. Ordinary ...133 | 10,545,563 Stk 100 Midland, 5 %, Con. Per. Pref. 129! 


< pa WKH Stts 100 Me nm ee hire : 170 189,062 16° all Do5 a A x,,’80 ; = 
{, Sal Stk 100 North Britis h, Ordinary ‘4 1,95 OOK Stk 100 Do 1). 1376... oth { 1,138,119 stk 400 BR ies beats gs atesccie eee 
2. 








to 
‘ 


‘ ‘ 

21,452,038! Stk 100 North-Eastern, “Conzols” ....7535 205,00 10 7) Do do a5 93 1,821,751! Stk 100 .North Staffordshire .., 
1,975,0001 Stk 100 North London, Consolidated 185 | 3,950,198! Stk 160 North British, Con. 4% No.2) 96 | 227,330 Stk 100 8. Eastern Perpetual ... 
23,1401 Stk 100 Nth. Staffordshire, Con, Ord. 835 | 2422485! Stk 100 Do E. & G. Preference ....../103 | 43124400 Stk 100 Do do 1887-2 a 


4 
5 4] 
”» as Stk 100 Do Edinburgh & Glas. Ord.) 283 191,176 17 ; 17 Do4% 76 ypt.tocon.: 31 Ag.,’ Stk 100 North London .......... oo 43% 
“ i 
4 
5 





Stk 100 Ri yMney ....00.0..00--ec0eese0e0179 | tis Stk 100 Do Con. 5 % Pref, 1874 .../IN5 | > Ee 
tk 100 Shropshire SPOR ccc cadupacisesce ee 8,000,0001 Stk 100 Do #} a 875 195 | 
Stk 100 Somerset and Dorset ...... 9 | 610,000! Stk 100 Do5 ¥% Convt. Pf. “Stk. "1879 LOG | > : , eat 
Stk 100 South-Kastern, Ordinary 138 | ~~ «535,000 Stk 100 N.-Eastern, Stock.&Drl,,Cl.D./137 | 5 100 all Atlantic & St Lawrne. Sh. 6°, (121 


ERITISH PoSsEssIons. 





; Stk 100 Do Pf ( Df recivs. no div,) 142 2,000,0001 Stk 100 Do 5 ab ap og pa 107 | 899,900 100 100 Do 6 % Ster. Mort. Bds,’84, .. 
2 368 stk 100 Do Df? until6 % ispaPf ys 132} 1,181,2501 Stk 100 Do Bl aia »4%......,104 | 147,300 100 100 Do co 3rd Mort. en. 91 
S00, 1 SO Do 1876 Issue ee %,692,0001, Stk 100 Do Ne wW ‘Pref. 6, 44 % till! 
LlOou Stk 100 Talf Vale, “Stock” ...... 230 31 Dec., ’82, in per.. 1106 | India, guaranteed 5 %....127 
OO } | 700,001 Stk 100 North London, 43% (Max5%))124 | 52,515 10 all Buffalo and Lake Huron...... 10} 
1 100 160 Do Ist Mt.5}% Prptl. Bs.’71,115 





7,000,300! ‘Stk 10 0 Bombay, Baroda, & Central 


l(4) Wate oy Ce ee ul Ireland 
1 Wh itby, ed.& Middlesbro.U. 31 1 971,000] Stk 100 North Staffordshire, 5% ...j124 











360.004" Stk LO0 DEE Oh REIS i icccaonacsseuas 112 ; 100 100 Do do 5} % do 2nd Mort... 114 

PREFERENCE Stocks AND SHARES. 15,0001 Stk in DOB i. FBG o.cccincsesercess 1112 160,0001 Stk 100 [Demerara su...scccssssccsesseeere | 98 

| 213,001 Stk 100 Rhymney, 6 %, 1864............ i1i5 ‘|  145,0001100 all | Do 7 % perpetual pref...... 128 

rho7 te Stk 100 Caledonian,4°% Consol.Guar. 16% | 100,000) Stk 100 ‘Sor 1erset & Dorset, sath Bxt.| 85 | 2,255,5201 Stk 100 Enstern Bengal, gua. 5 %_ .../142 

° WK Stk Do ( 24> A Guaranteed... 125 | 2146590 Stk 100 rn, Con. 44 % Pref 17 } : ie Stk 100 East Indian, guaranteed 5 %| 22 
250,500 Stk 100 Do | 2) 3B do 125 26482 Stk 1M Do do 5 % do ». 128 416,000 100 all Europ. & Nor. Amer., 6 % Ist, 





| eot),iM stk Lu Do 5 (C do 3) SS eh ee go er 
| 40K Stk 100 Do} S= (D do 195 Failure of full civ i 


ha ao 15 


Mort. Bonds, 1890 ............ 1 oes 
10,306,786 Stk 100 G. Trunk of C anada Con. Stk 20% 
23,3001100 | all | Do Equ. Mort.Bds,lstch.6% 105 





in any given half-year not 
the profits of any subsequent 





_ 
~ 
’ 
e 
— 


. L000l St] Lon Do Sar ( do I25 A : Re ee a ; ee 500.0001 Reet MRE UD, wn. scacnessscessancens "88 
| eM Stk WK) Cornwall 4 nr aterrcrome.| 8 : | $,218,1491100 | all | Do 1st Preference Stock...) 86 
Di Stk 100 Glas. & S..Wes n, Guar. Lixes Lrasep at Firxep RENTALs. , 


HP ROCLL Stk LK Gt. E astern % Rt. Charge 104 


2,327,808!,100 | all Do 2nd do 
7,166,9111 300 | all | Do 3rd do oo} 08 
2,686,2461 Stk 100 Do 5 % Per. Deben. Stock . 1054 


0 oo 





Do 5% Metropolitan Ste 1 


Do Consolidated 4 ; Li 


) 
' 
( rT + Norther 5 > = s 4 
Great Northern, 0 150 ; Name, 
: C 


i 

20,000 0001 Stk 100 G. Indian Peninsula, gua, 5 % 12% 
1283,700l Stk 10 

] 

] 


20 |all | Do New do 5 % ..........cese 


Leasing 


Do 44 % Con. Non.-Con. ] Pf l = = Companies. 
Great Western, Rent-Charge 131 cone noes 





| 1920 | 18 | Do New do 5 % ..cccccccrceees j vee 





20 | 12 Do New G0 6. % cscsessecsesses 
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15, i th) Do Cons olidated Guar. ”¥ 131 Qil- 14 eR OAT UT ert y > ou 1 al f Cs la SI 8s 1% 
; 1 Ge a lerey : ) (BF RONNGAG o25..50550css1540: L.&N.W.&G.W 108} 299,159; 202 all |G. eens aunada Share i 
} 4 *) Lancashire & Yorkshire, t yi Stk 1m Do 44 % Pref........... er 116 } 505,758! 160 ail 105% Pref.con.tilllstJn.,’80 OF 


; +t WV \ a 22° . ~ a ; j x 
929'9 I oe ; o | Fast Lancashire) siete Stk 100 Clydesdale, guaranteed... Caledonian ...) .... | 2,425,4201.100 | all | De Per. 5 % Debent. Stock 10 
06 rast Lanca e).. 155 S y Col ine Sat 1,000,0001100 | all | Do 6 % Bonds, payable ’90. Wwe} 


“e}.. 1s sikivd Colchester, Stour Valley. Great Eastern) 85 | : 8°) Ser. (i 
; 450,0001/100 | ... |HL.&N.-Wet.Ist Mt.6% Ser. (iss. 
| 


n. B.& S.C. Con. Guar. 5 ) T 

ks si . a. l. ° Stk 106 in > Porth f A hor 
Lond.C.&D.Sheern 113 a sar 
) 


» | 
155.539 iy 
15,100,4 6100 Lond & N.W.,4°% on 
71 2h x MY } 


























; deen Junetion......... Caledonian Pe ee ! at 90)401p.pr.am.iss.336,4001 99 
1 ] L&s.W7 “2 Stk100 Do do Pref iévesest MD sténedssRibe dws 134,7001'100 | all Inter. Brdg.,6% Mt.Bd.Istser. . 
wart oan | en ree aes a Stk 100 | Do do Ist Class Pref, ETS ee 66,700,100 }all | Do 6 % do 2nd do .........+4 106 
gr 100 = “ ( a _ neff, & eins Stk 100 East Lincolnshire, guar, 90,0001 Stk 100 |IslandPondSter.Mort.Deben. 
175 4942, Atk can “Do Pe — a , ieee ae 6 . Northern..153 | | Se rip lea. to G. Trk of Can. 105 
BHM Stik 10 Do 1) Pr —- 120 Stk 100 Gt, Easte Newmarkt. | 100,0007'100 | all |Levis(Quebec)&Ke nebecSerp.! 9’ 
tk 100 Do eer eae ee . Ext 5% .::... Great Eastern! ... 8,766,330] Stk 100 |Madras, guaranteed 5 %...... is 
a i ( a ae Dac tisusstbsubielcaiaaca Rains ‘a Stk 100 Gt. West .Dristl.& Exeter, PRS 9 | BE | Bei Mi. ..asscsccscoenvanseces ss 
$ Stk 100 Do one FRR gs Pr Sa aade ias ag & St. Devon Co.’s 44 % AssociatedCos.'114 | — 1,000,0001) Stk 100 | Do do 43 % csssessseeseeseeees 115 
1,797,428! Stk 10 D Irredeem 42% fo. Wa. | Stk 100 Hammersmith &City53% G. West.& Met... | _ 500,007: Stk,100 | Do do oad 110 
"OR Oni) 100 M eee ae Stk 100 London and Blackwall... Great Eastern 117 1,000,0001) Stk 100 |Madrs asIrrig.&Ca.¢.5%byl. G. 105 
ae pe “By i * ‘ho, i 117 » k 100 Do 44 % eles es IRD ec CeeeR 117 a | 50 | all Melbourn. & Hob. Bay U nited woe 
8,097,205 Stk 100 Midland,4 Ch 109 Stk 100 London and Greenwich., Sth.-Eastern...| 70 oe 100 | all | Do 6 % Bonds, payable ’80. “406 
KOO“STTE Stk 100 Do 4%, Gnar ut ip ref... ie | a Lv) Do co Preference ...... , BD Stes cecek 127 . 100 | all | Do 5 % Go 1895 .....0..ceseeee 38 
24441907 Stk 100 North British. C a man ie alee 100 Lowestoft, gna, 4% ...... Great Eastern! ... 525,000 100 | all | Mid. of Gan. ,6% Ster.1st Mort. 
rt] ee oo Stk 100 Lf Ree ae BD Sicsicuceies _ 102,3001 Stk 100 | Mont. &Chmp, 7% 3raMt. Ba.,| 
sr Se Y Selby Pure \ } 4 ; 
eS LESIL Stk 100 = =o - iby Pureh.'108 o0 all Northern and East. 5 %. Great Eastern’ 64 650,000! 100 /all /North. of Canada,5% 1st Mort. 
150,004 Stk 100 Do Stock. and Darl. * 5 o, yo | oO | all PUSS. xn BOP Seacaouerote 73 ss ij ... {100 Do 6 % Ast Prefer. Bonds..' 
1,050,000 Stk 100 ~=Do do B and (¢ yy ’ 155 | Stk 100 N.-Eastern—Hartlepool. Nth-Eastern ..! ... 255,0001) ... {100 Do 6 % 2nd de@_ ....ccreccceeee Ss 
3,1 b2,7471 Stk 100 Do West Hartl: seat lo | Stk 100 North and South-West. | 133,2001/1060 | ... | Nort. Ext.6 %,@.byNor.ofCan. 


Do 6 % Improvemnt. Mort.) 103 


58,500 20 all North Staffordshire...) 96 | le ORRIN, ok csercesi na L&ENWMAENL. 170 44,440,100 | all | 
40,000 20 all South-Eastern (Read. Anns) 27 | Stk 100 North British Con. Lien. |.............00.060+. _ 4,000,000}, Stk 160 |Oude & Rohikund, Lim. g.5 %' i | 
984,3001 Stk 100 Do Consolidated Guar. 43° 117 | Stk 100 Nottingham & Grantham 11,075,341 Stk 100 |Scinde, Punjaub,&Delbi,g. 5%| i 
165,044 Stk 100 Taff Vale, No. 1 a 0 tailway and Canal... Gt. Northern.. 1107 22,110! 20 | 5 | Dodo5 % shares ...... se 
sarees eee AD 25 all Preston and Wyre......... L.&AN.W.&L.Y. 50 2,941,260! Stk 100 |South Indian, guaranteed 5 % 1 135 


PREFFRENCE SHARES AND Stocks, WITH Divipenps | Stk 100 Royston, Hitch, & Shep.. Gt. Northern. 152 275,8821) Stk 100 | Do do 43 % ....-..ssssererers 
CONTINGENT ON THE ProriTs or Escu ENDS | Stk.100 Shrows! mury & Hereford 150,0001 100 | all |St Law. &Ot 6% Str. Ist Mt.Ba. 


k 
k 
SEPARATE YEAR. k % Rent Chrg. Stk. L.&N.W.&G.W ... 650,000;100 re |Tas. MainLineL. Debent. %| 7 71 
‘tk 
) 


100 V aa Statn. & Pimlico Gt. Westn, &c. 225 soe josee | os DoFun.Int.Cer. ae ‘Db. a 

Me) MO © yo, DD istcctimcieee 810,9001'100 | all Toronto, Grey, & Bruce, Rail 

a W ate rford, Dungarvon,| . ofCan.,6%Ster. Bd. 1st Mort. 40 
and Lismore Birks Ts Scmenemeoriads “ capes | all er ,Grey&BruceRy. of| 


3,799,935) Stk'100 Caledonian, 4 % > Pref. No. 1...1103 | 
2.946, 3421 Stk 100 Do 4 % do No.2 che . MO2 | 
t 





400,0000 Stk 100 East London, 5 % lst Pref....| 


{ 

i 

i 

{ 

; 

| 

| 

; 

il er ’ Stk 100 North-East rn, Ce nsol. 4‘ G7 | | 
onan tae Stk 100 oem, Se 4% 10 | Stk 100 Mid Kent (C ray Line) .../Lon. Chat.&D.| ... leased to Gr. Trnk. of Can.! 
298,0001 Stk 100 Furness, 6 % cess... aiedeia aie 





7 % Bonds, lst Mort..' 86 


-- 2 ot ° € 
isl | Arbitration ME bi cndesieans 102} 5,957,203 Stk 10) Lancashire and York... 4 % 1 ‘oy | 








| 
| 
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| June 19, 1880.] THE ECON 
3 ° ‘O CO roomate 
[eS  ___— CONOMIST. 
Yo 
| RAILWAYS. | ———— CS 
i sa 
: Forrign RarLwars. a mALLs VAYS : 
% _——_——— — —_——- alae =< 5m JREIGN RalLway OBLIGATIONS yi ‘ } N > 
: | 4 See aan me —_ Seipncneteenepentins 
: Autho- § g Zo | Red 
: . ‘ - 2 edeem. A ‘ 
; rised ais Name. i = - $6 rised £ Paid . 
, Issue. (|S =m | 6 Name °3 Iss 9 Name 
x mM ot S . a= | ssue. = . 
5 si = | @& /Yrs. At tos | 5 
: 148 10 all Ant 1 Rotterd | a | a 
is 50,148 10 all Antwerp ance otterdam...... 23} | Ge! o@ toe ee een ~ | 1200 5 a 
¥ 90,000 20 all Bahia& San Francsco,L..2.7% 23} @V on ned Antwerp and Rotterdam 3 1024 5 ali Assh ton, Limited 
Es 50) 5 all Belgian Eastern Junction .... ? Sa see ss rgslagermas .o..........ese.ce.. So 66 | 512 _1 Devon Great Consols, I 
35,000 10 | all Bolivar, Limited ............ 7} 1 100 | 30 ‘par solivar Debentures .. a 6 2 oy 61m 73 East Basset 
1,610,000 Stk 100 Bue anael res G@. Southern, L136 | 100 wv | par Brasilian Impl. Cen. Bahia, ‘L6 % 100 | 6000 614 > East Cara lon 
767.2671 Stk 100 ; Do 6 % Debeuture Stock... 127 a ee Central Argentine, Sept. 1, 1884.6 % 105 Te0g) | ie East Wheal Grenville 
34,000 10 Do Ayac ucho Extension ee oe Charkof-Azof, guar. by Russia.5 % oe | 15.000 | = E East Lovell 
30,800 10 all Buenos Ayres& Ensenda Port, j 843, 388 par — irkow-Krementschug, do ...5 | 92 | 18,000 1 ‘oy = at Laxey, Limited 
Lim. 7 % Pref. Shares...| 6} 843\ 33 par Dutch-Indian, guz sranteed ‘aan .. | 9.000 " li Dw an die 7 
65,000 20 ‘all Centr: al i rentine, L., ¢.7 ° 178 } 100° pe an) SRO yee ee ee tte ss on 4 se Marke Vv alley _— 
87.200 10 all Cen. Uruguay of } ousevid, ‘ 63 |} 20 95 — Fast Argentine 1 Mt. Deb., 1884.7 “og 98 1.120 16 1A? aw; yndy Iron Ore. Lim. 
356,857) Stk 100 Do Permnt. 6% Deb. Stock, 105° “. 95 | 26 Fastern of France........ 98 "19 ra3 } 167 Providence 
8,400 100 all Copiapo..... fil 60 | 20 | Great Luxembourg anise \ 3h ann le Ri South Caradon 
198.780 16 all Din: burg & Witepsk, L.,Serip 173 100 iat Faas DO screviassnnanmnad commie: : ej L500 | 12: South Condurrow 
123,780) | 16 ‘all | Do Registered.............. Pita) Havana and Matanzas... | 32000: 6) al 4 South Wheal Frances 
122,000, 20 all Dutch Rhe BA sab eecnacets | 302 J 0 as Do 1865 <. | 6.00 all Tankerville, Limited 
3000 20 8 | Do NeW....ceeeee ae 00 | 10 par Iquique and La Noria ‘haliway, 1500) 43 10} Tin Croft aol 
25,000; 20 3 Soe ee . ‘eid Pera, Mort. Deb. Scrip : 7 al 74 | 6.000 ‘ . Van, saute hades 
32,000 20 all: East Argentine, Lim., gua.7 %| 12k | 100 | |. (106 Kursk Charkow Azow ........... ae i 3,000... a West Bas 
15000 20 20 Gt. West. of Brent LL. #3 og} 93° | 300 | 36 100 M atanzas and Sabanilla ......... 2 % ms a 18} a st Chive ian 
112,500 20 all Lemberg-Czern.-Jassy, pe i « | 30 100 Mexican, Class A nem | 40s 512 29 a - ae Se a 
Guar.7 % Ist & 2ud Issue, 143 bE Ota oe Moso ow-Jaroslaw, guaranteed 7 5,179 |. 1370 eal Bassett 
40,004 9 aq] sang : 2 by Russi : 7, Wheal Grenvill y 
¥ 20 |all Lima, Limited.................... 44 | 100! M y x Wc sucguinsietoquuae 5 %| 98 c — { 
‘405. 20 all Mexican, Limited + i |... |... |Moseow-Koursk................. mw 1 ,OLONI 
137705 20 | 29 Do Ist Preference : 19 } 100 | 29 100 National Pisco to Yea ed % 8 om a oe IRE IGN MINE S. 
50,598: 20 | 29 DO BO Me cdmiccccssainacsene 123 | a ) Nasjo Oscarshamn, Ist Mort- ay i $5,000 " all Alamillos, Limited ... i 
26,595 20 ‘all Namur & Liege by the ee 9 75 | _ gage Scrip ....... 60,000 1) and Almada & Tirito Consol thy 
Gua.L4fp.an. » Belgis un ( 123 on oo Northern of France is fn nome 4 " Silver Mitkas I ey ‘ 
0,000) 20 all | Dog.6% pref. S Govermt. t 27" 20 81 IN Do (late Charleroi) ‘ 17 10000 20; 7 Australian ead ii ; 
500) OL Stk 100 Nizam’s State Rail.(His High-| 100 ‘ I te kern of Spain Priority ...3 %j| 132 | onnan 50 50 Bilbao [ron Ore, Lim "s a: 
45001 10 | a) ness the) 6 % Guar. ...... 111 oe | oe |North- rears of M.Video,L, {( — $1000 " il Cape Copper, Limited..| 39 41 
500), 10 all Northern of B. Ayres L., Ord.., guar. by Uruguay Govern..7 %. : : 5 all Colorado United,Lim.| 12 3 
13, 617. 10 all Do Guaranteed 7 Fe... | = | 99 — Orleans and Rouen , eosudanane = ; oy 23 par 20 17 jC opiapo, Linstte - _ 1 - 
5.383 10 all Do Deferred. ...cocco.ccs-ocse 44 con't ade 10 Ottoman (Smyrna to Aidin) . ra 59 oa 5 1 1 Don Pedro N. del Rey, } of 
17 ae Stk 100 Do 6 % Debenture Stock “| 93 oO | Re ~~ Paris,L.,& M.(Fusion nani % 153 3 00 10 all Eberhardt & Aurora, L. Ss 
47,590 20 all Ottoman (Smyrna to Aidin) } "3a 100 | as par : Do (Fusion Nonvelle) ... 3 = oan 3), 00 10 all Flagstaff, Limited —~ 3 
| a. 5,0) 20 all Provl. Orel-Vitepsk, guar. 7% A 23° 100 5 100 Prov.OrelVitehsk, gua. by eee ; - a | 25,000 2 all Fortuna, Li ‘ to 
1,2,000), Stk 100 Recife& San Fran. 2 2.79 ; 100 on = 100 |Recife & San Francisco (Pern.) 154% LOL — oe 2 all Fron. & Bolivia Gold, L os 9 
31, 6™) 20 all Riga and Dinaburg te 2 ) 90 par Royal Sardinian, A . 0 103 27,469 8 all General Min. Assoc.. L 4 3t 
50,0001 10 | all ‘Royal Sardinian.................. it 20 | 90 par ae re ee % sat 15,000 3 all Linares, I a -_ 3 
L 4 000) 10 all 5, vac romeo ema | = 55 |... | par Royal Swedish Consolidat ad “7 my oo 165,000 2 all ‘London & California ’ 5 6 
: 82,000; 5 |all ‘Roval Swedish ch een | “a ro x oe Sagua La Grande er vOG ... . Ol 65,000 5 all New Quebrada I ie ted al q 
f 33,000) 4 all | Do7 % Preference...... ‘| ga 100 30 | par San Paulo& Rio de Janeiro, gua.6 % 1024 50,000 4 all Panulcillo Copper, Lim. 4 ‘ 
f a 0 . = Sambre and Meuse ‘a i 13} 20 90 a oon a and Cassaba, Limited. _ oy 105 10,000; 20 all Pontgibaud Silver Lead * 
; 20.00 10 a Do 53 % Preference ... i 20 | 90 | par South Austrian ....... O02 - Minine & Guscitine s 
100,000 20 ‘all San Paulo (Braz.) Lim 2.7% yn 30 7. a Do 1871 (Series X) ..........0..., ; 108 went 3 1 Port Phillip, Limited” = “ 
630,001 Stk 100 Do 5} % Debenture Sek iiss | 90 | 99 = Southern of France 152 seneuaten - = Richmnd. Con. Ming, L. 143 15; 
f 39,708 20 all Smyrna and Cassahbz a P 20 | 99 | 20 South Italian re OL 10 all ‘RioTinto L..5% Mt Deb| 94° 10% 
9 a may ¢ y sie s Dassaba, Lim....| 27 ae TAT os seeeseceeeeeseeren ees 3 %| 102 2 . inTO L,o% Mt.Deb. 24 96 
; 750/000 0 = ve 7 % Preference 29 = = ener woo Central, Lim., 1 Mort a3" "saaee i “ ae Limited... 1? 3 
4 750,000, 20 all South Austrian .................. | ma Looe pees ~ Sees 7 , Jo New od eo 
3 16,480' 10 |< Swedi Er aray as tereteneenenasceh 74 | 100... | ... Tamboff-Kosloff, cuaranteed... 4%| 18 122,500 2 ll ‘Sie es ee + 3 
4 45°00 20 | ay — Central, Limited eS 20 98 oo Kosloff, guaranteed... a 253,001, Stk = fe ie Buttes Gold, Lim. 1} 1h 
7 AED. . ccccscccvecsevevcseseeses 9/19 SEED cccncvcnccsscsescccnccsascecesees o 5 22 OO St John del Rey, Lim 25 2w 
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FIVE AND A HALF PER CENT. MORTGAGE 
‘ TRUST DEBENTURES. 
VEN SOUTH WALES 
’ . MOR ease LOAN AND AGENCY COM- 
a a SY (Li 
:pital, £100,040, Subscribed Capital. £385,850, on 
which the amount unpaid is £306,394. 
Ho wE DIrFecTors. 
“ir Henry Ba x ._ K.CB. | Sir W. H. Drake, K.C.B. 
abate Ca mphel | J . Ramsay L'Amy, Esq, 
James Cowan, Ex a, ¢ F R. S.E. 
G » HW. Palmer, Esq. 
( INIAL DIRECTORS. 
‘ The Right Hon Sir Ge wrge | Robert D. a ims, Esq. 
W. Allen, kK. and. ! The Hon. J. 3, Ww. itt. 
TRI sTEE3 FOR DE BENTURE-HOLDERS. 
Lord Ashle | Lord Colin Campbell, M.P. 
The Dinetore are prepared to receive Loans on 
“Mortgage Trust Debentures,” for three years at 5 
per cent., or for five or seven years at 5} per cent. 
The Debentures will be issued e‘iher payable to 
| hes arer, or inscribed and registered, at the lender’s 
' option. 
| The Debentures are secured by— 
1. Mortea on real estate of equal valne, plus 10 


per cent., spec’ally assigned to the Trustees to secure 
_ Debentures, and available for no other purpose. 


| 2 The tots ul unpaid capital of the Company, viz., 
iL mn we which is the limit of the borrowing power. 
ren - assets of the Company. 

; The Di rectors believe that the security offered for 
these Dehe ntures is exceptionally good, both as re- 
varcds form and substance. Detailed debenture pro- 
spectus, forms of application, and all particulars can 
be obtained from W. 8. OGLE, Secretary. 

No. 90 Cannon street, London, E.C. 


NEW ZE AL AND. 


[NYERCARG ILL MUNICIPAL 


SIX PER CENT LOANS OF £5,000 and £18,000 
|AND INVERCA! mi La, CORPORATION GAS 
| WORKS SIX PER CENT LOANS OF £16,000 AND 


£14,000, 
| 





| The Coupons on the above Loans due Ist July next 

(hitherto paid by the National Bank of New Zealand) 
| willbe PALD on that date by the Bank of Australasia, 
| No. 4 Threadneedle street, E.C, 
The Coupons must be left for examination at least 
{two clear d: PREDEAUX SELBY, Secretary. 
Bank of Australasia, 4 Threadneedle strect. 

12th June 1889. 


1ISSUE OF £5,000 IN SIX PER CENT. DEBEN- 
TURE BONDS OF 


TY We WEST LONDON DAIRY 


soc IETY (Limited), in sums of £25, £50, and 
| £10 ). Payable one half on application, balance on 


Allotment. Redeemable in five years at par, or they 
| 


lean be exc ianged in three years for Ten per Cent. 
| Preference Shares of 10s each at 2s 6d premium, or 
| 12s 6d per Share. The Interest will be payable on Ist 
| January and Ist July in each year, by Coupon attach- 





| (Limited), 7 Fenchurch street, London, E.C., or at the 
Offices of the 
any Bank or Stockbroker in the kingdom. 

| Messrs Robinson Bros., 11 Queen Victoria street 
en E.C., 
for these Det he ntures, which are issued for the pur- 
| pose of purchasing more dairies than the five already 
in their poss son, and are most fully secured, the 
paid-up Preference share Capital being £14,300, and 


sscts of the Society upon which they will! form th 
onl y charge may pe estimated at about £15,000, and 
th 1e annnal protit at £5,500, out of which to pay the 

terest on thes ce oe sof £300 with. Early appli 
ti on is advisable, as allotment will be made according 
to priority, Full particulars ean be had on applic 
tion to Robinson Bros., 11 Qneen Victoria sheesk. 
Londen, E.C., or to David Y. 
Broker, 1 Drapers’ Gardens, Throgmorton street 
London, E.C., or George C. Robinson, Stockbroker, 
5 Foster Place, Dublin. 








FIVE PER CENT. DEBENTURES, 


STRALASI AN AGENCY AND | 
BANKING CORPORATION (Limited.) 
Capital £1,250,000, in 125,000 shares of £10 each. 


ig 


Subser.bed in the Australian Colonies, £042,350: in | 


London, £200,000, Reserve Fund £25,000, 
Dinsectons IN MELBOURNE. 
The Hon. Sir W, . MITCHELL, President of the 
Legislative Counce a Chairman. 
The Hon. Sir C iarles Slode mn, M.L.C. 
The Hon. William C ampbell, M.L.C 
H. J. G. Cattanach, Esq., of Talageida, See ley. 


ro © Horsfall, Esq. of Messrs R, Golds borough 
and Co, 


G. A. Mein, Esq 
South Wales. 


MANAGER—George Thomson, Esq. 
re Lonpon Directors. 
Abraham Scott, Esq., Director of the National Bank 
of Australasia, Chairman. 
Harry Hankey Dobree, of Messrs Samuel Dobree and 
Sons, 6 - nke ‘nhonse yard. 
Joseph Cockticld Dimsdale, Esq., of Messrs Dimsdale, 
Fowler, . irnard, and Dimsdales. 
Lonpon SrcrETary—William Frederick Moore, Esq. 
: BANKERS. 
Messrs Dimsdale, Fowler, Barnard, and Dimsdales, 
50 Cornhill, E.c, 
. SoLicirors. 
Messrs Freshfields and Witieme, 5. Bank buildings, 





, of Moolpar and Booroma, New 


The Company are now issuing Debentures at the 
above rate for four, five or six years. Forms of 
application can be obtained at the Office of the Com- 
Wg: 6} Austinfriars; or at their Brokers, Megers 
daggard, Hale, and Pixley, 26 Austinfriars, EC, 


Bs ce 





| 


ed to Bond, at the London and South Western Bank 


Bonkoty, and can be collected through | 


_ ‘immediate market value of the property and | 


Johnstone, Stock | 





THE ECONOMIST. 
|THE UNITED DISCOUNT 


CORPORATION, LIMITED. 

Notice is hereby given, that the FOURTEENTIL 
ORDINARY GENERAL MEETING of the above 
Company will be held at the Terminns Hotel, Cannon 
street, in the Citv of London, on FRIDAY, the 16th 
July, 1880, at TWELVE o'clock. 

The business to be transacted will be to receive the 
Directors’ report for the half-year ending 30th June, 
1880, and the decleration of a dividend. 

The election of _ Directors in the we ce of 
James Duke H'll, Fs and James Lyall, Fsq.. who 
retire by rotation, ind, being eligible, offer ‘ 1em- 
selves for re-election. 

The election of Auditors. 


The Transfer Books will be closed from the 2nd to 
| the 16th proximo inclusive.—By order of the Board, 
BE. C. et a ae Acting Secretary 
‘ 38 Lombard strect, London, E.C, 
June = 188). 


THE UNITED DISC XOUNT 
CORPORATION (Limited). 
Capital subscribed, £750,000; paid up, £300,000, 
Reserve fund, £20,000. 
Notice is hereby given, that from this date until 
further notice by advertisement the RATE of LN- 
TEREST on depos'ts payable on demand is ONE 


AND A HALF PER CENT.; at seven and fourteen | 


days’ notice, ONE AND THREE-QUARTERS PER 
CENT. per annum. 
CHRISTOPHER R. NUGENT, Manager. 
No. 38 Lombard street, E.C., June 17, 1880. 


[MPE RIAL GOVERNMENT. OF 
JAPAN SEVEN PER CENT. LOAN 1873. 
Notice is hereby given, that the Coupons, due 

Ist July, 1880, on the Bonds of the above Loan, and 


the Bonds drawn on Ist April last for payment at | 


par, amounting to £67,300, will be PAID on and after 
Ist proximo, at the Oflice of the Oriental Bank Cor- 
poration, 40 Thre: adneedle street. 
Coupons and drawn Bonds must be left three clear 
days for examination previous to payment. 
Oriental Bax 1k EO yrporation, London, 
e 15th June, 1830. 


| TOT ICE OF REDE MPTION OF 
2 1 THE SWEDISH FOUR AND A HALF PE 
CENT. STATE LOAN OF 1854. 

By virtue of the right reserved to the National 
Debt Office, according to the tenor of the Bonds 
issned the 15th April, 1864, for the Swedish Four and 


the 23rd March, 1864, and the 10th April, 1864, the 
| National Debt Office hereby give notice, that all 
| BONDS of the sa‘d State Loan, which on the 15th 
| April, 1881, are in ci: 

REDEEMED and PAID, at the places of payment 
| mentioned in the Bonds, on the said day, the 15th 
; April, 1881, and the interest on those Bonds will 
| cease on the same 15th day of Aprilin the year 1831. 
Stockholm, 25th March, 1880, 

the National Deht Office, 


, <7 TA co rr ’ rr T 7 4 T 

| .\ ESTMENT IN NEW 
ZEALAND.—The advertiser, a Barrister and Soli- 
citor of the Supreme Court of New Zealand, with a 
| Jarge conveyancing practice, is prepared to nndertake 





Money 
forwarded fer investment at £7 per cent. could he 
|} readily disposed of. No seeurity other than free- 

hold lands in fee simple will beaccepted. Borrowers 
| pay all costs s of mortgage, investigation of title, &e., 
| — only charge to investors being a dednetion from 
| interest of from £2) to £5 per cent. for its collection. 
Int crest will be rem tted quarterly. The advertiser 
| has heen resident upwards of 25 years in the Auck- 


| land on is well known, and has athorough and | 


| prac tical acquaintance with the value of property. 
Ri erences kindly permitted to The Hon. Geo. M. 
| O R ke, M.P., Speaker; Wm. Swanson, Esq., M.P. ; 
| Joseph Newman, iis 
Postmaster; C. J. Stone, Esq., Merchant and Im- 
| porter; David Hean, Esq, Manager National Bank 
| of New — and many other leading officials and 
| business me ‘Address W m. Thorne, Solietor, Auck- 
| land, New Ze: nland, 


| DEBEN 
THe 









TURES. 
COLONIAL COMPANY 


(Limited). 
Cratruan.—The Right Hon. E. P. Bouverie. 


| Dervcry-CHairnman—Robert Gillespie, Esq. 


Subscribed Capital, £1,475,950, 
Paid-up Capital, £608,883. 


The Directors are issuing Debentures fer periods 


1 of three years, bearing interest at 9 per cent., for 
five years at 5} per cent., and for seven er ten years 
at 6 per cent. re r annum. 

Particulars can be obtained at the Office of the 
Cempany. B. BROWN, Secretary. 
_16 Leadenhall street, London, E.C. 


__ FIVE PER CENT. DEBENTURES. 
lee AL MORTGAGE AND 


AGENCY COMPANY OF NEW ZEALAND 
| (Limited), 











TRUSTEES. 
Charles Magniac, Esq., M.P. 

Archibald Orr Ewing, Esq., M.P. 
DIREcTORS. 
CHAIRMAN—HENRY BEVERSDALS GRENFELL, 
SQ. 


Henry Robert Brand,| Hon. Robert Wellesley 
| Esa., M.P. Grosvenor. 
| Peter De nny, Esq. Alexander D. Macleay, 
| James Galbraith, Esq. Esq 
William SmellieGrahs ame, | John Morrison, Esq. 
Esq. Lindsay Eric Smith, Esq. 


For further particulars apply at the Offices of the 
Company, 37 Lombard street, London, E.C 


WILLIAM W EDDEL, Secretary. 


1, J.P.; 8. B. Biss, Esq., Chief | 


| issned in L ondon by the undersigned, will be PAID on | 
| the at or 


a Half per Cent. State Loan of the year 1864, and of | 
the contract concluded respecting the sa‘d Loan oir | 


ealation and net drawn, will be | 


the investment of money upon mortgage of freehold | 
| property in the Auckland District. The present | 
es , Street, | rates of interest average £7 to £8 per cent. 
are authorised to invite applications | 





| customary lists may be obtained. 





| Beken and Co., 86 London Wall. 
STITT TIERS SS ASST iene il in 


[June 19, 1880, 


_——.. 


et 

(IT Y OF PROVIDENCE FIyR! 
PER CENT. STERLING LOAN. . 

The Interest due Ist July next on the Bonds if 
the above Loan, issued in London by the unde rsign ‘| 
will be PATD on that or any snece eding day at those | 

Office in Bartholomew lane, EC., on presentatj a 

the proper Coupons, which must be left three clear | | 

days for examinat’on. 

MORTON, ROSE, and CO., 


Ageuts for th | 
London, June 15th, 1880, ¢ Loan. | 
~| 


(LIC AGO, MILMW AUKEE, AND) 

: PAUL RAILROAD SEVEN PER CENT. | 

Pres MORTGAGE STERLING BONDS, 

_ The Inte rest due Ist July next on thes 

issued by the u signed, will be PAID ieee 

any succeeding day a their Office in Bartholomew | 

lane, E.C,, on presentation of the proper Coupons, | 

which must be left three clear days for exa mination, 
MORTON, ROSE, and Co, 


Agents for the Loan, 





London, June 15th, 1880. 


(HICAGO, MILWAUKEE, AND| 


ST PAUL RAILROAD SEVEN PER CEN" 
FIRST MORTGAGE DOLLAR BONDS. . es 
Messrs MORTON, ROSE, and CO. are prepare: | 
ENCASH the Coupons falling due 1; .eee 
the above Bonds at the current rate of exchange, 
on presentation at their office in Bartholomew lane, | 
E.C MORTON, ROSE, and CO, 
Lot ndon, June li oth, 188, 


[LLINOIS CENTRAL RALL- 
ROAD SIX PER CENT. CURRENCY BONDS 

(C ~ sae AGO AND SPRINGFIELD DIVISION), 
essrs MORTON, ROSE, and CO. are preps 

ENCASH tie Coupons falling due Ist tare = 

the above Bonds at the current rate of exchange, 

on presentation at their Office in Bartholomew lane, 

K.C. 

London, June 15th, 1880. 








pr INCE I DW ARD ISLAND SIX 
Pit CENT. STERLING DEBENTURES. 
The Interest due Ist July next on these Bonds | 





iny succeeding day, at their Office in Bar. 

tholome: w lane, E.C., on presentation of the proper | 

C mpons, W hic h must be left three clear days for ex | 

amination, MORTON, ROSE, and CO. 
London, June 15th, 1889, 


U NION PACIFIC R AILROAD. 
s SIX PER CENT. FIRST MORTGAGE GOLD |! 
BON Ds. 
Messrs MORTON, ROSE, and CO. are prepared to| 
ENCASH the Coupons falling due Ist July next on | 
he above Bonds at the enrrent rate of Exchange, 


- n presentation at their Office in Bartholomew laze, 
A, 


London, June 1th, 1880. 


WIDLAND RAILWAY OF 


CANADA. 
ISSUE OF £150,000 FIVE PER CENT. PREFER- 
ENCE FIRST MORTGAGE BONDS. } 








Ranking asa pre-preference charge upon the line | 
at the price of £90 per £100 Bond. 

Interest payable half-yearly in London. 
payable Ist August, 1907. 

The fall Prospeetus with Forms of Application al 
these Bonds, can be obtained at Messrs Glyn, Mills, | 
Currie and Co., Lombard street, and at the Company’s | 
Office, 77 Cornhill, London, E.C. 


ap | 

pr INNSYLV ANI A RAILROAD) 

SIX PER CENT. GENERAL MORTGAGE | 
STERLING BONDS. 

The COUPONS due on the 1st July next on the, 
Pennsylvania Railroad Six per Cent. General Mort-| 
gage Sterling Bonds, negotiated through the London, | 
Asiatic, and “American Company (Limited) ( (T. Wiggin | 
and Co.), will be PAID at the London Joint Stock | 
Bank, 5 Princes street, Bank, E.C., where — 


Principal | 


The Coupons must be left three clear days for} 
examination. | 
Applications for payment must be made between 
Ten and Two o'clock. 
The London Joint Stock Bank, 
5 Princes street, Bank, London, E.C., | 

17th June, 1880, 


pr NNSYLVANTA ~ RAILROAD | 

SIX PER CENT. STERLING CONSOLIDATED | 
MORTGAGE SINKING FUND BONDS. 

The COUPONS due Ist July next on the above-| 
named Bonds, negotiated through the London,| 
Asiatic, and American Company (Limited), will be 
PAID at the London Joint Stock Bank, 5 Princes | 
street, Bank, E.C., where the customary lists may be 
obtained. 

The Coupons must be left four clear days for 
examination. 

The Transfer Books for the Registered Bonds are 
Closed, and will remain so till the 1st proximo = 
sive ; the Coupons of such Registered Bonds must be 
presented with separate lists, and will be paid only 
by Cheque to the Order of the Registered Holders, or 
their duly appointed representatives. 

Applications for payment must be made between 
Ten and Two o’olock. 

The London Joint Stock Bank, 

5 Princes ee Bank, London, E.C. 
17th J une, 1880. 














’ 
THE, «TABU LA R’ “PROPERTY 
REGISTER contai+s tabulated particulars, 
“Seen at a Glance,” of Ground Rents, Shop 4 
House Property. Issued gratis by Messrs George 
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| PROVINCIAL 


| empowered, as agents for 
I 


. vs. i : 
| raised und 
| 


| ap} 


| 


| 


| (Limited), London, and the Harbour Board will forma 
| sinking fund, at the rate of 1 per cent. per annum, 
i the same to be vested in the Chairman of the Harbour 


June 19, 1880. | wets 


NEW ZEALAND. 


DISTRICT OF 
WELLINGTON. 
Wanganui Harbour Board Loan of £100,000, in 6 
per cent. debentures. 
FIRST ISSUE, £60,000. 

Issued under Acts of the General Assembly of New 

~ Zoaland, entitled “The Wanganui Harbour En- 

dowment and Borrowing Act, 1877,” and “The 
Harbours Act, 1878.” 

The National Bank of New Zealand (Limited) are 

the Wanganui 

1e sale of £60,900 of debentures 








bove-uamed Acts being £100,000. 





ric: 
The debentur 
e £ 


3% debentures of 100 each............... 59,000 
250 — 30,000 


12) 


60,000 


The Harbour Board have agreed that until they can 
show a surplus revenue, proportionally as large as 
years in the present prospectus, the balance of the 


loan (£40,000) will not be issued. 


The debentures bear interest at the rate of 6 per 
| cent. per annum, commencing from Ist June, 1889, 
by coupon half-yearly, on Ist December and 
in each year, at the National Bank of New 


payable 
Ist June, 1 
Zeatand (Limited), London. 

The debentures are repayable to bearer on Ist 
June, 1995, at the National Bank of New Zealand 


| Board, the Mayor of Wanganui, and the Chairman of 
| the County Council, each for the time being, as Joint 
| Commissioners. 


| dues of the Wanganui Harbour Board, and also 


| by land set apart by the General Assembly of New 


Zealand as an endowment, for the purposes of the 
Acts above mentioned, particulars of which are 


| civen in the annexed statement of assets and liabili- 


| 
| 
| 
| 


j 
| 


| 


| Snag punt... ; 


| 


| 25,000 acres, Manawatu grant, at 5s 


| 529 acres foreshore, right bank 


ies as at 3lst December, 1879, furnished 
Harbour Board. 


by the 


Assets—December 31, 1879. 
£ s d 
Wasser TRAGO can inen cade crscicensdostacsas 20,00 0 0 
Sinking fund ; ; 3,263 ¢ 9 


900 
25 


Advance on contractor’s plant ... 

Rent of Languard Bluff j ; ; 

Balance due by sureties of late whar- 
finger 


, 2316 6 
Wharves and sheds 


2,200 0 0 
457 16 11 
200 0 0 

62,590 0 0 

2,000 0 0 

20,000 0 0 


7 ¥ 
Diving dress, boats, and gear 
1,006 aeres left bank river 


Reclaimed land calculated on estimated 
rental of £1,941, at 7 per cent., equal 
to 14°286 years’ purchase 


28,129 2 6 
139,698 16 8 
LIABILITIES—Decembher 31, 1879. 
£ s a 
20,000 0 0 
100 0 0 


One months’ interest on ditto 


done anit $,015 ll 4 
Contractor's deposit 787 3 6 
Sundry accounts not rendered 198 8 5 


National Bank of New Zealand Limited) 8,699 15 9 


92,796 17 0 
Contingent 
progress 3 
* To be extinguished out of proceeds 
by existing sinking fund, 
The bridge referred to in the above statement is 
the property of the Harbour Board, having been 
erected by the Provincial Government at a cost of 


liability on contract in 
14,565 19 0 
of loan and 


| £40,000, 


The following statement of income and expendi- 
ture of the Board shows a surplus of £1,305, which 
will be still further augmented by the rent derivable 
from reclaimed land having 825 feet frontage hetween 


ion P 
Taupo Quay and the river, estimated at £1,941. 


| Rent of hridge 
| Wharf dues 


EstTImMateD Income of the Boarp. 
£ s ad 
19h) 0 0 
2500 0 0 
420 0 0 
29 0 0 


Woke te ene 
Ship dnes 

Improvement rates on roods, Is per ton 
on 40,000 tons 





EstiMATED EXPENDITURE 


| Cost of p'lot station, harbour 


| 


| 


| *Wanganui bridge debentures 

River improvements —coutract work 
- r 

j 

| 


Office expenses and secretary's salary 
Incidental é, ; 8 

Interest and sinking fund 
Balance surplus 


i 


—— same lessee who has rented it for the last four 


1s 6d per ton for measurement goods. 
recently passe 


| De 
| “8 6d per ton from the Ist of April prox.; and has the 
labour on the 


| department will be much less than heretofore and 


— that department undertakes from the Ist of 
August 


| much larger revenue may be expected ; but the Board, 


ETE NREL ELE OT LO LALLA ENDL A EE I LSS 


Maintenance of bridge and wharf 300 0 0 


we: on oe 
20 0 0 
4,200 0 0 
1,305 0 0 





7,080 0 0 
t ; the foregoing statement of revenue, 
may be necessary to make a few observations. 


The rent of the bri lye is the amount at which it 
1as recent] 


In reference to 


y been sold by auction for twelve months 


The wharf dues for 1879 were £1,702. on a scale of 


The Board has 
l new bye-laws, increasing the rate t» 


new wharf erectei b he iailway 


to collect the dues on behalf of the Roarda 


—- 





Harbour 
the total amount authorised to be 


; now offered for tender consist of— 


The present loan is secured by the rents, tolls, and 


oo 


| 
peeasiess | 
89 0 0 
ot a master, £ sd 
and signal station 75) 0 0 
{ 





Matured, and ef very excellent quality.” 
[UNAHAN'S 


hibition, 1865, the Gold Medal. 
street, London, W. 


PUN VILLE’S 


national Exhibition of 1862, 
Paris Exhibition of 
House of Lords, the qua 
finest French brandy, may be 
in butts, hogsheads, qué 





THE ECONOMIST. 





desiring to be well within limits, has only set down 


expected incre 

The improveman 
Act, 1878” can be 1 ito the extent of 2s per ton, 
but the Board only purpose to exercise this authority 
so far as it is actaally required, and at present only 
contemplate putting on ls, which, on the ascertained 
tonnaze of goods, would vield the amount set down. 

With the proceeds of the present issue the Board 
propose to pay the balance to the cont r for the 
present river improvements, the overdraft at the 
bank, and Government claim on the bridge * and to 
devote the balonce to dredging or such other works 
as may be deemed necessary to deepen the channel 
of the river. ’ 

The Wanganui is one of the largest and geographi- 
cally the most important river on the f 
the North Island of New Zea! 


at £800 on last year’s revenue. 
trate anthorised by the “ Harbours 
evie 1 











west ce ast ‘ 
Its volume of 
water, a most important consid when dealing 
with improvement works, been estimated by 
competent engineers to be fourteen times that of thi 


River Clyde, proving that the eurrent, when properly 





} 
has 


directed and confined, is capable of being used to 


beneficial advantage in works having for their object 
the deepening of the navigable channel. f 
Tothe north of Wanganni, settlements extend in 
an unbroken line for a distance of 70 mile 
some ten years hack homesteads wer 
at rare intervals. Settlers have 
holds of the district, and 
cultivation prevail. An 
been made thronghont, and som 
ships have sprung up, being the centres 
The railway from Waz 


quired the free- 
farms in a h'gh 

road 
zen 





excellent metal 


half-a-c 


districts. The 


inmni along 





: 
s, Whereas 
only met with 


state of 
has 
town- 
of thriving 
the 


coast to Taranaki has been authorised by Parliament, 


and is opened from Wanganui 12 miles; 


under con- 


struction 19 miles ; from Taranak’—opened, 30 miles ; 


under construction, 64 miles 
months it is expected there will be 67 miles open for 
traffic. 


So that within 12 


In the meantime, direct communieation is 


maintained between the two termini by four daily 


coaches. By this railway a superior district of bush 
country, inland of and around the base of Mount 
Egmont, will be connected with this port. A rail- 
way line has been adopted by the Colonial Parlia- 
ment for effecting a junction between Wellington 

and Auckland at a point in proxi to Wanganni. 
Tenders will be received by : 
1Gaet Vli we ree ty 


vy Zealand (Limited), 37 Lom 








Nations 





Ne 





} ional Bank of 
urd street, yntil two 


o'clock on Monday, 28th Jnze, when they will 1 
opened by the directors in the presence of such appli- 


cants as may choose to attend. 

The debentures will be allotted 
hidders, but no tender will be ree 
£95 for every £100 of the debentt 
price including a fraction of a sh 
sixpence will not be preferentially ae 
should the eqnivalent tenders exceed the 
debentures to be allotted, a pro rata distr 
be made. 

Payment will be required as follows :—£5 per cent. 
on application, and the balance on 12th July next, 
when the debentures will be ready for deliver 

In case of partial allotment the balance of the 
deposit will be applied towards payment of the 
halance; and where default is made in payment of 
the balance on 12th July next, the sit paid will 
be Liable to forfeiture. 

The following may be inspected a 
fJank of New Zealand (Limited), 
street :— 

1. Debentures and coupons. 

2. “Wanganui Bridge and Wharf Act, 1872.” 

S “Wanganni Harbour and River Conser- 
vators Act, 1876.” 

4. “Waneavui Harbonr Endowment and Bor- 
rowing Act, 1877.” 

5. “The Harbours’ Act, 1°78.” 

6. Extract from Miautes of the 
Harbour Board, appointing the 
Bank of New Z 1 (Limited 
the loan, notarial 

7. Statement of Rece 
the year 1879. 

8. Copy ‘of Resoluti 
respecting issue 0 
(£40,009). 





ibution will 


ery. 


den 
‘ 


t the National 


Lombard 


o> 
ve 








wr 1 
NATIONAL 


, agents for 








rponditure for 


(yuarantee 
f Balance of Loan 





9. Mapof the Wanganui river showing ¢ .dow- 
ment. 

10° Man of the Manawatu crant. adil 

ll. Statisties of the town and district of 


Wanganui. be 
nses and Forms of Tender may be obtained 
aland (Limited), and 
Marshall, and Co., 


Prospect ms | re 
of the National Bank of New Ze 
of the'r Brokers, Messrs Mull 


4 Lombard street, E.C. . paes 
The National Bank of New Zealand (Limited), 
Lombard street, London, 18th June, 188). 


J(INAHAN'S LL WHISKY. 
J(INATIAN’S LL WHISKY. 


Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


JINAHAN’S | LL WHISKY. 


Dr Hassall says :—“ Soft and Mellow, Pure, well 


is, « 


oe 
vi 


{ LL WHISKY. 
‘ . aris Exhibition, 1878; Dublin Ex- 
Gold Medal, Paris Exh 80 Great Titchfield 


OLD IRISH 

BELFAST. 
t supplied to the Inter- 
Dublin Exhibition of 1865, 
1867, and now regularly to the 
lity of which is equal to the 
“be had direct from Belfast, 
arter-casks, and cases.—Qjnota- 
to Messrs Dunville and Co. 


WHISKY, 
Of came quality as tha 





Crosse and Blackwell, London ; ami 











SHIPPING. 


Y "TT ‘yw 
By PERCY L. 


J. D. Potter, 31 Poult: 


Crown &vo. cloth. 570 




















Oe 

; (<i 

Sates ——— } 

Just published, crown Syo cloth boards, cilt i 
| l ttering, price Bs, : : 
PLISTORICAL NOTES ON} 


‘ ; oth, 570 pp, los Gd 
‘ D> f° ) ’ ‘ yi. ® } 
[THE PROGRESS “OF THA 
ee i i ’ 
WORLD, in Art \ eul ( 
as . a i] 

Veried, Sine the | ry of t : 
Century , 
By MICHAEL G. MT RALYI Ss 
author of “The English in South A 
Sie Bion a R Diet. D “ 

x i¢ River Plate Rep ‘ 
Brest I y H kK 
is sc mnght have called his hook the PR an f 
, istics, for many of the facts he br s forward 
7 More wonderful than a fairy tale. It st 
have cost Mr Mulkall a vast amount of recs t 
there is scarcely any departrent of ine ry npow 
whien he has not touch d. The work.: w! > 
Serr a+ ” } 7 - \ ° ; H 
~celis to us to be remarkeb'y impressive full of 
instruct! and probably :llustrates, as no other 
method could, the almost inv red.ble 1 f the 

world as a whole since the beginnins ‘of th: 


century.”—Times, 
London: Edward Stanford, 55 Charing cross 
ctecitie pidiittaala eabaieacmi ect ea oa 


PRECIS OF OFFICIAL PAPERS, 


, WwW 


REING 
ABSTRACTS OF ALL PARLIAMENTARY 
RETURNS 


Directed to the Printed y both Hoses 
SESSION, 1880, 






Subscription 32s per 


ption 32s per 
London: Allen an 
CIPHERS: 


Wm. H 
PELEC rRAPH 
RULES. 


40,000 GERMAN (25,69 ready). 


25,000 ENGLISH (ready). 
3,000 LATIN, &e. (ready) 


Postage free 


i Co., 13 Waterloo pl 











thoroughly weeded-out anged both alphabetically 
and terminationally, and representing any five-fienre 
a z Copies to he seen at Spottiswoode's, Reval 






> and Gracechurch street; Palmer 
we, Manchester; Maclehose, Glasgow 

David Whitelaw, Her Majesty’s Printers Ware- 
hense, Great New etr et, Fleet atre et. 


KOLOGY.—IN THE PREFACE 
MENTS of GEOLOGY,” 


and 











tothe Student’s “ELEM 

by Sir Cuarrtes Lyre, 1874, he says :—“ As 
impossible to enable the render tor rocks 
minerals at si ry the aid of I tions or 
figures, he will do well to o na well-arranged 
Collection of Specimens, such may be procured 
from Mr TENNANT (1+) St d), Teacher of Miner- 
alogy at King’s College, Londorz These Collections 
are supplied on the following terms in plain Mahogany 
Cabinets :— esa 
100 Specimens, in Cabinet, with Three Trays 2°2 0 
200 Specimens, in Cabinet, with Five Trars.. 5 5 0 
300 Specimens, in Cabinet, with Nine 

Drawers 1910 O 
400 Specimens, in Cabinet, with Thi 1 

Drawers 21.0 4 
More extensive Collections at 4) to 5,00) cuineas each 


VILVERED PLATE GLASS 
WD for LOOKING GLASSES, with or without frames 
Silvered by new pr dcess with pure Silver not liahle 
to injury from damp, heat, or hand Uneq 
in brilliancy. Samples, tariffs, estimates 
application. 


THE PATENT SILVERING COMPANY (Limited) 
POLISHED PLATE GLASS.— 
11 the 


Architects, Builders, ar Trade 
above at lowest current rat rt} 
THE PATENT SILVERING CoO) 

10 and 12 Lower Kenninzton lane 





and on 


i 


sup] “1 with 





ALLEN’S PORTMANTEAUS. 


37 STRAND, LONDON. 


LADY'S DRESS BASKETS 
NEW DRESSING BAGS. 
DESPATCH BOXES 
MAY OVERLAND TRUNKS. 
meg CAMP AND BARRACK 

FURNITURE, &e. 






NEW CATALOGUE OF 00 
ARTICLES POST FREE. 


< 


PRIZE MEDALS 


NEW 
DRESSING BAG. For General Excellence. 


In consequence of Spurious Imitations of 

ro. ‘ rscey 

LEA & PERRINS’ SAUCE, 

which are calculated to deceive the public, 
LEA and PERRINS have adopted 


ALLEN’S 


A NEW LABEL, 
bearing their Signature, s 
“LEA AND PERRINS. — 
which signature is placed on every bottle o 
Worcestershire Sauce. 
And without which none aia 


*,* Sold Wholesale by the agi mer yg oa Oumen | 































































tions on application to : 
(Limited), Royal Irish Distillerie self 
London Offices, 4 Beaufort buildings, Strand, 


ries, Belfast ; or at their 


j generally. 
Ww. ’ Retail, by 


na 


dealers in sauces thronghent 


the World. 
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(Incorporated by Royal Charter. 
Paid up Capital, One Million. ; 
Letters of Credit and Drafts cranted on the Bank 3 
sranches in Victoria and New South Wales. Bills 
rotiated and collected. 
me eDEPOSITS for fixel periods accepted at agreed 
i rates of interest. Apply at the London Offices, No.88 
| Cannon street, E.C ee ; : 
W. N. TOMKINS, Acting Secretary. 


park of NEW SOUTH WALES, 


Established in 1817. 


| Loxpon Orrice—64+ Old Broad street. 

| Capital paid np sovesceessadeLgO00,000 

Reserved fand ............-c00 £490,000 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 

| Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
| on terms which may be known on application. 
DAVID GEORGE, Secretary. 


OF 


Incorporated by Act of the General Assembly, 1874. 


THE COLONIAL BANK 
NEW ZEALAND. 
| Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
| Paid-up, £399,962 15s; Reserve Fund, £25,000, 
| Number of proprietors 1,987. : 
| Lonpon OrFIcE—No. 13 Moorgate street, E.C. 
DRAFTS issued on the Branches in the principal 
| Towns and other places in New Zealand. Bills nego- 
| tiated and collected, and other Banking business trans- 
| acted with the Colony. 
| DEPOSITS received for fixed periods at liberal rates 
| of interest, which may be learned on application. 
DAVID MACKIE, Manager. 

‘ 
ue 


| 

| 728 

ITOXDON CHARTERED BANK 
| L INDON & TARTER 
















a , i . rrr Tarr 
COMPANY. 

| Incorporated under Act of Parliament. 

j Established 1838. 

| Heap OrriceE—Glaszow. 

Capital Paid-up, £1,000,000, Reserve Surplus Fund, 

£500,000, 
Lonpon Orr1cE—30 Lombard street, E.C. 





Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, F.C. 


THE A BANK 


AGRA BANK (LIMITED). 
Capita, £1,000,000. 


ESTABLISHED IN 1833. 
| Heap Orrice—Nicholas lane, Lombard street, London. 











ac AEST I 


RESERVE Funp, £175,000. 


BrancuHeEs in Edinburch, Calcutta, Bombay, Madras, 
| Kurrachee, Agra, Lahore, Shangai. 
CcrRENT ACCOUNTS are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
| below £100, 
Deposits received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be acreed npon. 
BILts issued at the current exchange of the day on 
any of the Branchcs of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
SaL¥s axp Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
| the safe custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised, 
Every other description of banking business and 
| money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


| HONG KONG AND SHANGHAL 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up. 
Reserve Fut.d, $1,590,000, 
Court or Direcrors aNd Heap OrrIce IN Hone 
Kena. 
ComMITTEER In LonpDON. 
A. H. Phillpotts, Esq., Carzhalton, Surrey. 
| E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManacEer—David McLean. 
Baxkers—London and County Bank. 
BRANCHES AND AGENCIES. 
Hong Kong. Swatow. Singapore, 
Shanghai, Foochow. | Bombay. 


Hankow. Yokohama, i Caleutta, 

Ningpo. Hiogo. | San Francisco 

Amoy. Manila, London, 
Saigon. 

The Corporation grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies: 
also receive Deposits for fixed periods, at rates vary. 
ing with the period of deposit. 1 
they allow 5 per cent. per annum. 
The Corporation issue Letters of Cr 
cular Notes, negotiable 
Europe, Asia, and Amera, for the use of travellers, 
They open Current Ac.ounts for the convenience 
of constituents returning from China, Japan, and 
India. 
They also undertake the Ageney of constituents 
connected with the Kast, and receive for safe custody 
; Indian and _ other Government Securities, drawing 
| Interest and Dividends on the same as they fall due 
Dividends are payable in London en receipt of the 


edit and Cir- 





aud August, 





For 12 monthscertain, | 


in the principal cities of | 


adviee of meeting in Hong Keng, held in February 








THE ECONOMIST. 
Ue ALLIANCE BANK 
(Limited). 


Notice is hereby given, that the RATE of IN- 
TEREST allowed by this Bank on deposits at seven 
days’ call, will be ONE AND A HALF PER CENT. 

| per annum, until further notice. 
R. O. YEATS, Manager. 
| Bartholomew lane, E.C., June 17, 1830. 


[JNION BANK OF LONDON. 


Notice is hereby given, that the RATE of INTE- 
REST on all DEPOSITS with this Bank re-payable 
| on seven days’ notice (except those held at lower 
| rates by special arrangement) will be ONE AND 
| A HALF PER CENT. from this date until further 
notice, which will be given by advertisement only. 

G. H. MILFORD, General Manager. 


Jnne 17, 1880. aad NE ea ON 

. Ty T ' ee YT 7 

PuE LONDON JOINT STOCK 
BANK. 

Notice is hereby given that the RATE of INTE- 
REST allowed at the Head Office and Branches of 
this Bank on Deposits subject to seven days’ notice 
of withdrawal is this day reduced to ONE AND A 
HALF PER CENT. per annum. 

W. F. NARRAWAY, General Manager. 

No. 5 Princes street, Mansion House. 

June 17, 1889, a 
iy ’ T T Tf\ 
VATION AL PROVINCIAL 
+ BANK OF ENGLAND. 

Notice is hereby given that the rate of Interest 
allowed by this Bank at its Head Office, Bishopsgate 
street, corner of Threadneedle street, at St James’s, 
Marylebone, Islington, and Lincoln’s Inn branches is 
this day REDUCED to ONE AND A HALF PER 
CENT. for moneys placed on deposit. 

WM. HOLT. . 
ROBT. FERGUSSON, r oan Snes 
T. G. ROBINSON, } “managers. 
112 Bishopsgate street, corner of Threadneedle 
street, London, June 17, 1880, 
LONDON & SOUTH-WESTERN 

d BANK (Limited). 

Heap Orrice—7 Fenchurch street, E.C. 

Notice is hereby given, that the RATE of IN- 
TEREST allowed on deposits repayable at seven days’ 
notice is this day decreased to ONE AND A HALF 
PER CENT. per annum. Sums of £500 and upwards 
are received for fixed periods at special rates, which 
may be ascertained upon application. 

G. T. GOODINGE, 2 Joint General 
WILLIAM HERBAGE,}5 Managers. 

June 17th, 1880. 

Wa TRYNT 1 7‘ 
PRI ISH LINEN COMPANY 
BANK (LONDON OFFICE). 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposit Accounts at this Office is 
REDUCED to ONE AND A HALF PER CENT. 
per annum until further notice. 

ANDREW KINGSMILL, Manager. 

No. 41 Lombard street, June 17, 1830. 

. > : rn 
Tu K ROYAL BANK OF 
SCOTLAND. 
Lonpon OrFricE—123 Bishopsgate street, E.C. 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits at this Office will be 
ONE AND A HALF PER CENT. per annum from 
this date until further notice. 

June 17, 1880. J. T. HORLEY, Manager. 


HE UNION BANK OF 


SCOTLAND. 
Loypon Orrice—62 Cornhill, E.C. 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits with the Union Bank of 
Scotland, at this Office, will be ONE AND A HALF 
PER CENT. from this date until further notice. 

June 17, 1880. J. A. FRADGLEY, Manager. 
[! | i 


NATIONAL BANK OF 
Loxpon OrricE—Nicholas lane, Lombard street. 


SCOTLAND. 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits with the National Bank 
of Scotland at this Office, will he ONE AND A 
a PER CENT. from this date until further 
notice, 


_ W. STRACHAN, ) Managers in 
June 17,1880. JAMES COWAN,S London. 


* er ’ Tr. T r 1 T 
PAN K OF NEW ZEALAND. 
(Incorporated by Act of General Assembly , 
29th July, 1861.) 
Bankers to the New Zealand Government. 
Capital, £1,000,000. Reserve Fund, £555,000, 
DIRECTORS. 
Hon. JAMES WILLIAMSON, M.L.C., President. 
G. B. Owen, Esq. | C. J, Stone, Esq. 
Alfred Cox, Esq., M.G.A. | J.C. Firth, Esq. 
Wm. Innes Taylor, Esq. 8. Browning, Esq. 
Lonpon Boarp. 
A. Hamilton, Esq. 
Sir Penrose G. Julyan, K.C.M.G., C.B. 
Falconer Larkworthy, Esq. 
Right Hon. A. J. Mundella, M.P. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
| BRANCHES AND AGENCIES. 
} In Anstralia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. 


j 

In New Zealand—Anckland, Blenheim, Christchurch, 

Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 


| places throughout the Colony. 


The Bank grant Drafts on all their Branches and | 


Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 
The London Office receives fixed deposits of £50 
,; and upwards, rates and particulars of which can be 
| ascertained on application. 
é F, LARKWORTHY, Managing Director. 
| No. 1 Queen Victoria street, Mansion 
House, E.C. 
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[June 19, 1880, 


— BANK a 
Notice is hereby given, that a SPECIAL GEN 
MEETING of this Bank will be held at the Hay 
Office, in Lothbury, on WEDNESDAY, the 21st da 
ef July next, at ee precisely, for the oa 
pose of receiving a half-yearly report from the Direc. 
tors, and to declare a dividend. © Direc. 

June 2, 1889. T. P. SHIPP, Secret 

The Transfer Books of the Company will 4 Closed 
to prepare for the Dividend on the 1st July next and 
will reopen on the 5th July. Proprietors registered 
in the Books of the Company on the 30th June will 
be entitled to the dividend for the current half-year 
onthe number of shares then standing in their re. 
spective names. 


(JOLONTAL BANK, 


(Incorporated by Royal Charter, 1836.) 
Subscribed Capital, £2,000,000. Paid-up, £600,000 
Reserve Fund, £95,000, aay 
The Court of Directors of the Colonial Bank 
hereby give notice that, in pursuance of the provi. 
sion of the Charter,a HALI-YEARLY GENERAL 
MEETING of Proprietors will be held at the Bank 
House, 13 _ Bishopsgate street Within, E.C, on 
THURSDAY, the 8th July, 1880, at TWO o'clock 
precisely, to receive the Report of tke proceedings 
of the Corporation. Ps 
The transfer books of the Corporation will he 
closed on the 21st June, and re-opened on the 7th 
July, 1880.—By order of the Court of Directors, 
JAMES CLARK, Secretary, 
13 Bishopsgate street Within, E.C., 
10th June, 1880. 


“ - aaa 
THE NATIONAL BANK CF 
. AUSTRALASTA. 

Incorporated by Acts of the Legislature of Victsria 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £800,000, 
Leserve fund, £290,000. 
Orricrs—149 Leadenhall street, E.C, 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec. 
tion and Letters of Credit granted upon the Bank’s | 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in Now South Wales, New 
Zealand, Queensland, and Tasmartia. 

T. M. HARRINGTON, Manager. 
‘ 
T Hi 


= AND WESTMINSTER 
| 


ALLIANCE BANK 

(Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserved Fund, £185,000. 

CHAIRMAN—MATTHEW HUTTON CHAYTOR, Ese. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be sgreed upon. 

Every facility afforded for the transmission of 
money between London, Liverpoel, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business trans- 
acted. R. 0. YEATS, Manager. 

3artholomew lane, E.C. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Oryich—5+4 Old Broad street, London, E.C. 
Capital............ coabbcnens £800,000 
Reserve fund............... 250,000 


DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 

BILLS on both Colonies negotiated and sent for 
Collection. 

DEPOSITS received for fixed periods on terms ; 
which may be ascertained on application. 

WM. G. CUTHBERTSON, 


General Manager. 
() RIENTAL BANK 
CORPORATION. 5 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 
Court oF DIRECTORS. 
Cuarrman—Sir William John Walter Baynes, Bart. 
Deputy-Cuarrnman—John Young, Esq. 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
Alex. Forrester Brown, _ David Sandeman, 
Esq. uSq. 
Soman Campbell, Esq. Andrew Rd. Scoble, Esq. 
James Fraser, Esq. 
William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
ForEIGN BRANCHES AND AGENCIES. | 
Bombay, Calcutta, Colombo (with agencies at 
| several inland towns), Hong Kong, Madras, Mauri- 
| tius, Melbourne (with agencies at several inland 
towns), Point-ie-Galle, Shanghai, Singapore, Sydney 
| 
| 





(with agencies at several inland towns), Yokohama 

(with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
| collect bills payable at the above places, and issue 
| Cirenlar Notes and Letters of Credit negotiable in 
most parts of the world. 

They undertake all banking business connected 
| with India and the Colonies, the purchase and sale of 
| British and Foreign Securities, the custody of the 
| same, and the receipt of Dividends, Pay, Pensions, 
| &e., for constituents. They also receive Deposits for 
; fixed periods, on terms which may be ascertained at 


their Office. 
W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1880. 





